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WILL DENY LABILITY IN TOTO 


PROTECTED BY PROPER CLAUSE 








Foreign Companies Interested in the Chil- 
ean Disaster Say They Will Not Pay 
Earthquake Losses 





The earthquake and resultant fire in 
Valparaiso and other points in Chile has 
stimulated interest among the companies 
toward agreeing on some effective form 
of earthquake clause. Following so 
closely after the San Francisco disaster, 
it proves the necessity of companies for- 
tifying themselves. Some weeks ago 
the English home offices requested their 
United States managers to take up the 
question with the American companies 
but nothing has been accomplished. 

All the companies operating in Chile 
have the earthquake clause in their pol- 
icies that is used the world over except 
in this country. All the companies no 
doubt wil deny liability in toto the 
same as was done at Martinique when a 
volcano eruption caused a large con- 
flagration. Chile is under jurisdiction of 
the home offices which always require 
the earthquake clause where they have 
direct authority. 

Foreign Companies in Chile 

The following are the foreign com- 
panies operating in Chile either being ad- 
mitted or by reinsurance, the list being 
furnished to the Policyholders Union of 
Chicago by the Chilean consul at New 
York. 

*Aachen & Munich. Magdeburg. 


ye ~~ 
\ arine. 
Baloise. Maritime. 


British & Foreign. 


National, Ire. 
*Commercial Union. 


Prussian National. 


Compania de Ham- Netherlands. 
burgo. New Zealand. 
Dresdener. Nord-Deutsche. 
El Lloyds de Valpa- North German. 
raiso. *North B. & M. 
*Guardian. *Northern, Eng. 
Hamburg-Bremen. Norwich Union. 

*Hanseatic. Palatine. 
Imperial. *Pheenix, Eng. 
La Alemana. Queen. 
La America. *Royal. 
La Central. Royal Exc. 
La Cristofero Co- *Scottish U. & N. 
lombo. Schweiz. 
La Francesa ea. 
La Iberia. South British. 
La Nueva Espana. Standard. 
Voloce. Stettiner. 
Lancashire. *Sun, Eng 
*Law Un. & Crown. Thames & Mersey. 
Lloyd Aleman. *Union, 
*L& L. & G. Union Marine. 
Transatlantic. 


London. 

*London & Lan, 
*Licensed in Chile. 
Local Chilean Companies 
The list of local Chilean companies is: 


La America. 
la Es La Anglo-Chilena. 
La Nueva na, 


panola. 
La Internacional. 


La Union Chilena. La Cristoforo Co- 
La Nacional lombo. 

La Valparaiso La Iquique. 

La Protectora La Salitrera, 

La Chilena. La Pacifico 

La ria. La Estrella, de Chile. 
La Republica. La Francesa. 


La Commercial. La Alemana. 
Mercantile Houses are Agents 
The agencies in Chile are large mer- 
cantile houses, most of which have a man 
to look after their insurance department. 
Most of the large British companies, 
some of the German companies and a 
few Spanish corporations have agencies 
there. However, the recently enacted 
deposit laws have caused some institu- 
tions to retire. Chile also has some local 
companies but they are of rather small 
caliber. 
Valparaiso is the chief seaport of Chile 
(Continued on Page 19.) 








AETNA INSURANCE COMPANY suttrom 


Has notified its Polic 


claims, amounting to $573,363.29. I 
1404 Losses, Amoun 


Holders at San Francisco that it waives Immediate Notice, 
Extends Time for Filing of Proofs, Prepares Proofs of Loss without Ex 
will furnish a Record of every burned /£tna policy. 

LOSSES was Promptly Taken Up, and up 


ense, and 
THE SETTLEMENT OF 
to June 1 the Atna had paid 422 
t has now paid, including August 6, 


ting to $2,840,288 





THE AETNA is maintaining the RECORD FOR PROMPT AND LIBERAL SETTLE- 


MENTS made at Chicago, 


‘on, Baltimore and all the other great conflagrations. 
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KE 


ELER & GALLAGHER, 
Gene 
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Surplus to Policyholders, $4,382,270.52 


Total 





Northeast Corner Fourth and Elm Streets 
LOVEJOY & SPEAR, Managers 


Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


) Reinsurance Reserve, $3,265 ,966.74 
1 Reserve for Outstanding Losses, $346,204.37 


Reserve for all other Claims, $146,166.60 
Net Surplus, $2.562,270.52 


Assets, $8,140,630.43 
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REHABILITATE FIREMANS FUND 


FEASIBLE PLAN 





iS PROPOSED 





May Pay Large Losses Partly in Cash 
and Partly in Stock of New Fire- 
mens’ Fund 





San Francisco, Aug, 22.—(Special.)— 
President Dutton’s plan to rehabilitate 
the old Firemans Fund is appealing 
strongly to business men here. It 1s 
a magnificent exhibition of the indom- 
itable, unconquerable spirit of that com- 
pany’s management. 

The scheme is to pay claims on poli- 
cies of $1,000 or less in full. The larger 
claimants are to receive 50 percent in 
cash and 50 percent in stock of the new 
Firemens Fund. It is the hope that the 
old company may thus be put on its feet 
and later on take its place in the under~ 
writing world and supersede the new 
corporation. Much will depend on the 
attitude of the banks. The securities of 
the Firemans Fund are largely local. 
They have greatly depreciated, but will 
increase in value as the business and 
commercial system of the city is ré- 
stored. The proposition of the manage- 
ment is to deposit these securities with 
the banks as collateral for loans. The 
banks are having pointed out the bad 
effect of having to throw these securities 
on the open market. 

With the money thus secured from the 
banks and the assessment to be made on 
stockholders, the management believes 
the company can pay its claims as out- 
lined and also its reinsurance losses. 

Many of the largest creditors are 
favorable to the plan and are urging 
others to approve it. Policyholders, 
great and small, are being canvassed. 
At a meeting of policyholders held last 
week, the scheme was suggested and 
every one present expressed his ap- 
proval. 

Attorney Redman’s Statement 

L. A. Redman, attorney for the Policy- 
holders League, said that claims on pol- 
icies of the Firemans Fund, Home Fire 
& Marine and the Pacific Underwriters 
exceeded $10,000,000; that on account of 
the burning of the Firemans Funds’ 
records the company was unable to as- 
certain the total of its reinsurances and 
that some companies with which the com- 
pany had placed reinsurance had refused 
to render a statement the speaker urged, 
as a condition absolutely necessary to 
their protection, that the policyholders 
authorize a representative body to act 
for them and to avoid hasty legal action 
that would throw the company into in- 
solvency. Redman stated that the initial 
step for the restoration of the company to 
its former high position would be the 
levying of a heavy assessment on the 
stockholders. 

Should Continue in Business 

F. W. Dohrmann, chairman of the ex- 
ecutive committee of the league, who pre- 
sided at the meeting, stated that in con- 
nection with the plans that had been 
under consideration for .a_ satisfactory 
settlement with the policyholders, ar- 
rangements had been undertaken for a 
continuance of the Firemans Fund and 
the Home ‘Fire & Marine in business. 
There is, said Dohrmann, a scarcity of 
reliable insurance now and the idea is te 
have these California companies, not on 
continue business here, where insura 
is needed, but throughout the United 

(Continued on Page 17.) ‘ 
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London & Lancashire 


Fire Insurance Company 


OF LIVERPOOL 
ENGLAND 


ORIENT 


INSURANCE COMPANY 


OF HARTFORD, CONN. 














In keeping with their well-established reputation 
for the prompt payment of all honest losses, these 
two companies had paid, as of August 20th, 
$3,191,842.00 TO THEIR CLAIMANTS AT SAN 
FRANCISCO. 


The London and Lancashire paying $2,677,254.00 
and the Orient paying 514,588.00 


A total, as of that date, of $3,191,842.00 
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New York Life Building, 171 La Salle Street, CHICAGO, ILL. 
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GENERAL NEWS FROM FRISCO 


INTEREST AS TO OUTCOME KEEN 








Attitude of Companies in Payment of 
Losses Is Watched—Keeping up 
Demand for Compromise 





San Francisco, Aug 22.—(Special.)— 
The Policyholders League, which is 
backed by the commercial organizations 
and banks of San Francisco, has settled 
down to regular work_at its headquarters 
in the Midway building. From this point 
meetings of different company policy- 
holders are called and at these meetings 
definite action is resolved upon. 


San Francisco, Aug. 22.—(Special.)— 
Concerning the German companies which 
have refused to pay their San Fran- 
cisco claimants, F. W. Dohrmann, chair- 
man of the Policyholders League’s execu- 
tive committee, says: “It is found that, 
besides entering suits here, legal action 
will have to be taken against these com- 
panies in Germany and Austria and one 
or more representatives will have to be 
sent to those countries to.make the proper 
connections and to take the initial steps 
necessary for these purposes there. No 
doubt that there is a stubborn fight ahead 
and that it is out of the question for 
anyone or for even a limited number of 
policyholders alone to bear the cost of 
such a fight. If on the other hand all 
policyholders can agree to make a joint 
fight the expense need not be excessive to 
the individual policyholders at all.” 


San Francisco, Aug. 22.—(Special.)— 
The Williamsburg City, unknown to most 
outsiders, is paying all its losses written 
under the standard policy form. It had 
about $500,000 liability of this kind and 
all claims have been paid under this con- 
tract except fifteen. The fifteen are 
committee losses, no reports having yet 


been made. It is, of course, paying re- 
insurance losses. It denied liability only 
under 


policies having the earthquake 
clause. ° 


San Francisco, Aug. 22—(Special 
Correspondence).—With the ending of 
the time for filing proofs, naturally in- 
terest grows keener as to what success 
companies that are endeavoring to 
compromise on the face of their policies 
will have. 

As the time limit for payment expires, 
the assured are making a supreme effort 
to force payment in full before beginning 
action. Most of the claimants that abso- 
lutely need their money have been paid 
according to various bases. 

The big fellows are not in dire straits 
and are putting up a tremendous fight. 

The companies that have paid in full 
are reaping a rich harvest and have all 
the large business interests here very 
friendly to them. These claimants are 
doing everything to advertise these 
companies favorably and others  unfa- 
vorably. 

Large Amount Yet Unpaid 

Some companies that have not yet 
announced their intentions will un- 
doubtedly be forced out of business; 
others will continue the struggle to keep 
on their feet by compromising claims and 
the majority will continue to meet their 
losses as they are doing now. 

_Payments to policyholders for some 
time past have averaged $1,000,000 a day. 
Actual cash payments to date total about 

000,000, leaving the net indebtedness 
of companies to San Francisco at this 
time, according to the figures furnished by 
themselves, something like $145,000,000. 
The magnitude of this sum of money 
and the great resistance offered to set- 
tlements by many companies, together 
with the absolute denial of liability by 
others, make the situation altogether un- 
paralleled in this or any other country. 

Milwaukee Mechanics’ Position 

T. W. Spence, special attorney of the 
Milwaukee Mechanics has given out the 
following statement: 


I came to San Francisco as attorney for 
the Milwaukee Mechanics to meet the com- 
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mittees, attorneys and representatives of 
its policyholders to arrange for the simplest 
and promptest distribution of the funds 
to which such policyholders are entitled 
under the terms of their policies and the 
law of Wisconsin applicable thereto. Not 
only has the company no purpose of di- 
minishing in any way the amount to which 
any policyholder is entitled, but on the con- 
trary desires and is bound under the law 
to distribute such amount without discrim- 
ination and without advantage to itself. 

All of the policies of the company are 
issued under the Wisconsin safety fund 
law. This law is not invoked by the com- 
pany, but its terms are carried out for the 
benefit of the policyholders by the insur- 
ance department of the state. Under this 
law the sum, in round figures, of $1,500,000 
is now in the hands of the company segre- 
gated from its other funds for distribution 
among policyholders proportionately. Had 
the salvage element in the fire losses 
equaled the optimistic estimate of the offi- 
cers of the company following the fire, this 
fund, when distributed, would have paid 
policyholders in full. Later knowledge has 
dispelled the impression that the earth- 
quake responsibility for the loss and the 
salvage of property was of anything like 
in extent what was at first believed. 


Company’s Liabilities Computed 

It is only within the last few days that 
anything like reliable data covering the 
whole field has been gathered and tabu- 
lated. This shows the total liability of the 
company at the time of the fire and result- 
ing therefrom to be in round figures $2,- 
841,000. From this is to be deducted re- 
insurance, which is all assumed to be good, 
of $684,000, leaving a net liability of some- 
thing over $2,100,000. On this showing 
there is for distribution among policyhold- 
ers the equivalent of a little less than 70 
cents on the dollar, but it is believed that 
natural salvage will reduce the total lia- 
bility so that every policyholder will be 
sure to receive the latter percentage. 

The fund in question must be adminis- 
tered either by the company or by the 
courts. If by the former it will be done 
without expense diminution or subtraction. 
Arrangements have been made to adjust in 
cash with all policyholders who desire now 
to accept the apparent ultimate result of 
the distribution of the fund or in the alter- 
native to receive a present advance of 50 
cents on the dollar as an advance payment 
out of the funds, awaiting final distribution 
for the balance, and this without any 
waiver, release, concession or admission of 
any kind. It should be understood that in 
no event can the company profit from this 
fund. If there bé any surplus remaining 
after any proportional distribution it can- 
not be returned to the company’s treasury, 
but must be distributed to the policyhold- 
ers. 

Discuss Milwaukee Mechanics’ Action 

Attorney T. W. Spence for the Mil- 
waukee Mechanics met the members of 
the Policyholders Association and a prop- 
osition to pay 70 cents on the dollar 
was made. The offer was neither ac- 
cepted nor rejected. The executive com- 
mittee handed in a report in which was 
detailed a conference with Attorney 
Spence. The offer made by Spence on 
the company’s behalf was given as 

First, company should adjust losses 
without demanding from any policyholder 
his signature to a nonwaiver clause: 

Second, that 70 cents on the dollar 











The German 
Fire Insurance Co. 


OF THE CITY OF 


Pittsburg, Pa. 
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June 30th, 1906 








ASSETS 
Bonds and Mortgage. .......eeeeesccceecresese ss ++ $294,238. 24 


Bank Stocks and Bonds. ........ceeeeeeeeessseeeeee 140,176.00 
CED EHOUDB siscccscse senses « 
BE HED oo 6650 000004000000 esensnveccorancescsene 
Agente’ Balances... ......ccccicccccccccccccrccccecs 
Premiums in course of Collections..........++++ 
Cash in Banks and Office.......... 
Interest and Rents due and accrued.........ee00006: 


LIABILITIES 
Reserved for Outstanding Losses........++eees.ee0e8 40,530.22 
Re-Insurance Reserve........sscecececeeeseceseses 438,851.07 
All Other Liabilities...........00eeeeeeceee 
Capital Stock........00eeeeee+0+++$200,000,00 
Net Surplus..........ccccssecseees 141,484.83 
Surplus to Policy Holders..........0.00++eeee++++ ++ S341,484.83 


NO LOSSES IN SAN FRANCISCO 


Agents wanted in all desirable locations in the states of Delaware, 
Rhode Island, Connecticut, Kentucky, Utah and South Dakota. 


A. H. ECKERT, Secy. and Treas. 


48, 580.00 
150,000.00 
.. 110,801.67 

7: 336.66 
67, 544-83 
4,877.80 
$823,555.20 
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A; E. SUCCOP, Pres. 











should be paid upon each claim as ad- 
justed. 

The report stated, “If the members of 
the association desire to accept 70 cents 
on the dollar nothing remains to be 
done except to arrange for collection. 
On the other hand, if the policyholders 
do not desire to accept 70 cents it will 
be necessary to take further proceedings. 

Two Forms of Procedure 


“The committee sees two forms of pro- 
cedure. If the safety fund law of Wis- 
consin is constitutional then settlements 
with the California policyholders must 





be made under that law, by which it is 
provided that only a portion of assets of 
company shall be available to pay San 
Francisco fire losses. If-on the other 
hand the law is unconstitutional, San 
Francisco policyholders can have recourse 
against all the assets of the company. 
In the latter event the company is prac- 
tically insolvent and will be forced into 
the hands of a receiver unless the stock- 
holders contribute further funds.” 
Spence said that the company’s reinsur- 
ance, amounting to $680,000, can all be 


(Continued on Page 18.) 
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INDUSTRIAL ACCIDENT MEETING 


PRESIDENT CLIFF’S GOOD TALK 








Detroit Conference in Annual Session 
Takes Action on the Subject of Uni- 
form Classification of Risks 





St. Clair Springs, Mich, Aug. 22— 
(Special.)—The annual meeting of the 
Detroit Conference convened this morn- 
ing with some twenty-six companies 
represented. Probably the most impor- 
tant thing which will come before the 
meeting will be the disposition of some 
of the insurance departments, more es- 
pecially Wisconsin and Missouri, to 
bring about a new classification of what 
constitutes premium income. At pres- 
ent the companies do not consider the 
policy fee a part of the premium, and 
in many cases they specifically say so, 
but treat it as belonging to the agent. 
Now the idea of some of the depart- 
ments is to have it included in pre- 
mium income, and therefore in com- 
mission charges. This will give a 
larger income, but no larger net in- 
come. If it is finally included in pre- 
mium income it will result in quite a 
change in the development of the in- 
dustrial business. It will probably come 
up on the report of the executive com- 
mittee, though it may go over without 
more than corridor talk. 

President Cliff Speaks Frankly. 

The address of President Cliff was a 
frank discussion of the conditions of 
the business. There was no shirking 
of important questions. They were 
presented plainly and to the point. Gen- 
erally speaking, Mr. Cliff said condi- 
tions for the past year had been favor- 
able. Among the tendencies of the year 
were noted liberalization of indemnities 
without a corresponding increase of 
premium rates. This meant that there 
had been a lower loss ratio, which was 
due in some measure to the work of 
the loss departments. Here, in the 
thought of the president, there was 
need of caution. The adjuster comes 
in contact with many fraudulent claims 
and he gets suspicious of all claims 
to a certain degree. In his opinion the 
letter of the contract may not always 
be followed too closely when such fol- 
lowing would work an unfairness to 
honest-meaning claimants. To put in a 
sentence, Mr. Cliff would not depend 
upon the claim department to make up 
for liberality in indemnities. 

Condemns Traveling Adjusters. 

The traveling adjuster was eon- 
demned by the president. He termed 
him a trouble-maker rather than a 
peacemaker. He leaves oftentimes a 
trail of dissatisfied claimants. The tend- 
ency is, however, to eliminate the trav- 


eling adjuster. The technical in con- 
struing policy conditions should be 
avoided. 

President Cliff in this part of his 


address complimented the paper of In- 
surance Commissioner Barry at Platts- 
burg. A plea was made for more co- 
operation in the collecting of statistics 
as being essential to the safe conduct 
of the business. In closing the address 
he complimented the conference upon 
the progress so far made, and espe- 
cially upon the practical stopping of 
agent stealing and policy twisting. Upon 
the whole it was a year that made for 
real advance. 
Report on Classification 

Several reports of standing commit- 
tees were called up, but most of these 
were made an order for Thursday 
morning. 

One, that of the committee on classi- 
fication of risks was presented. It has 
been difficult to get the subject of 
classification in good shape because the 
companies have neglected to furnish 
the necessary statistics. | Heretofore 
the plan had been the opinion of the 
individual companies. A rating to be 
valuable must be based upon the con- 
census of opinion. The committee pro- 


(Continued on Page 9.) 





COMMITTEE OF FIFTEEN MEETS 





Several State Officials Gather at St. Paul 
and Discuss Proposed Laws to Be 
Recommended 





St. Paul, Minn., Aug. 22.—(Special.) 
—Some of the members of the com- 
mittee of fifteen appointed at the con- 
ference of state officials at Chicago last 
January to draft insurance laws are in 
this city in pursuance of the call of 
Commissioner O’Brien of Minnesota, 
chairman of the committee. Those pres- 
ent are Superintendent A. I. Vorys of 
Ohio, who is accompanied by Actuary 
S. E. Stillwell of the Ohio department ; 
Reau E. Folk commissioner of Ten- 
nessee; George H. Adams, commis- 
sioner of New Hampshire; H. R. Prew- 
Itt, commissioner of Kentucky; J. E. 
Bird, attorney-general of Michigan ; 
7. c. Pierce, insurance deputy auditor 
of Nebraska; Zeno M. Host, commis- 
sioner of Nebraska. 

At the opening of the session Com- 
sioner Folk proposed that the commit- 
tee be enlarged by the addition of F. H. 
Nash, assistant attorney-general of Mas- 
sachusetts ; N. D. Hadley, deputy com- 
missioner of Michigan; S. E. Stillwell, 
actuary of the Ohio department, and 
John Hartigan, actuary of the Minne- 
Sota department. On his motion these 
were made members of the committee. 

The bill adopted as part of the uni- 
form code to be proposed for passage 
to the legislatures of the various states 
makes strict provision for the prohib- 
iting of contributions to political par- 
ties or toward aiding the election of 
any candidate or political organization. 
It makes it a misdemeanor to do so, 
punishable by imprisonment for one 
year and a fine of not less than $1,000. 
One phase of the bill provides that any 
company found guilty of such contribu- 
tions may have its license revoked in 
the discretion of the insurance commis- 
sioner. Commissioner Vorys opposed 
this clause and moved that it be stricken 
out, on the grounds that it was unjust 
to the company to impute to it the 
misconduct of its agent, and that it 
was manifestly unjust to the policy- 
holder to endanger the standing of his 
company in a state by subjecting it to 
the risk of havings its license revoked 
at any time. The language was modi- 
fied, leaving it to the judgment of the 
tommissioner. 

Fearing that a proposed bill limiting 
the duration of contracts for compen- 
sation of employes of a company to one 
year and providing that all compensa- 
tion over $5,000 a year to be passed 
upon by the board of directors would 
prevent renewal commissions on_ busi- 
ness actually written, that bill was 
passed until the legal advisory com- 
mittee can give an opinion as to the 
effect the bill will have on renewal 
contracts. Mr. Hadley of Michigan 
stated that it was unfair to bar these 
contracts. It is likely that the proposed 
bill will be modified to read, “Except 
renewal commissions paid to managing 
and soliciting agents.” The bill as pro- 
posed provides that no domestic life 
insurance company shall pay any salary 
or emolument to any officer of the 
company, nor any salary amounting in 
any year to more than $5,000 to any 
person, firm or corporation unless such 
payment be fixed by a vote of the 
board of directors. Also, that no life 


insurance company shall make any 
agreement with its salaried employes 
whereby it agrees on a salary for 


longer than one year. 


LATE NEWS FROM NEW YORK 

New York, Aug. 22.—(Special.)—The 
committee of actuaries representing the 
New York life companies has submitted 
to Superintendent Kelsey of the state in- 
surance department a brief containing 
numerous suggestions for revisions of 
standard form of life policies prepared 
by the Armstrong committee. 

It is rumored here that the Northwest- 
ern Mutual Life is considering establish- 


ing branch offices in Great Britain and 
France. 


MILWAUKEE MECHANICS’ 


INSURANCE COMPANY 


STATEMENT 
July Ist, 1906 
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1,475,495-24 
a 52,500.89 
Due Re-Insurance Company for Premiums.............- 41,158,53 


a  ° | Serre he | 
TOTAL ASSETS. ........00000000000++$2,397,970.34 
SCHEDULE OF ASSETS 


Real Estate..............eeeesssseeee$ 121,500.00 
I PNR, 4. vccccdccccscdccces 





1,330,900.00 
Loans on Mortgages of Real Estate..... 1,290,250.00 
Loans on Collaterals...............06. 35,000.00 
Cash on Hand and in Bank............ 872,061.26 
Premiums in Course of Collection...... 253,843.86 


Interest Due and Accrued............. 28,328.27 

Dl citherstheteseadvennimesanse $3,931,883.39 
DEDUCT: 
FUND FOR CLAIMANTS, California 

Conflagration and other claims, 


April 21st, 1906.............+++++$1,436,018.97 
Reserve retained for Re-Insurance Co. 98,794.08 


$1,534,813.05 
$2,397,070. 34 
The above Assets, $2,397,070.34 including Net Surplus, 915.68 are held b 
pee Company for the protection of its present Ae fatmre Pollen tote and are iene 
cleat of ony oad ali clalans aching out of o¢ conned the California Conflagration 
of April 18th te 25st, $906. Such claims will be pai bs of the ~ San one for 


Claimants of April 21st, 1906, which on July 1st, after payment on certain adjusted 
claims, amounted to $1,436,018.97. 
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AS VIEWED FROM CHICAGO. 


WILL DISOUSS THE DEAN SCHEDULE 


The executive committee of the Chi- 
cago board will soon take up the matter 
of using the Dean schedule in that city, 
Union managers are urging their local 
agents to favor it. The schedule has 
received a good test in Chicago and is 
said to give very logical results. 

Chicago should be divided into three 
or four sections so far as mercantile 
rates are concerned, owing to different 
conditions. Under the Dean system it 
is easy to take cognizance of these con- 
ditions and get proper results. 

++ + 





SURPLUS LINE CONDITIONS 


The surplus line market has not yet 
taken the upward move that was an- 
ticipated, although as soon as the com- 
panies begin to readjust their large city 
liability to a greater extent the demand 
for outside insurance will be greater. 
For the time being the regular compa- 
nies do not seem inclined to reduce 
their income. 

A peculiar condition is reported from 
New York. In that city affidavits have 
to be given that all admitted capacity has 
been exhausted. Some of the assured 
are in doubt as to some regular compa- 
nies feeling that those on the suspicious 
list may retire or fail. However, under 
the law, lines have to be offered these 
companies before the surplus line mar- 
ket is resorted to. It results in the as- 
sured having to take the policies of these 
doubtful companies or not having as 
much insurance as is desired. 

we at 
LOOK FOR EXCELLENT RESULTS 


The revised schedules recently fur- 
nished the companies for woodworkers, 
metal workers, machine shops, iron 
workers, foundries and combined wood 
and metal workers offer extra induce- 
ments to manufacturers tn the way of 
rate reductions for the use of the re- 
duced rate or coinsurance clause. Pre- 
viously only a flat reduction of.10 per- 
cent has been allowed for the 8o per- 
cent or 90 percent coinsurance clause, but 
the new schedules go farther. For spe- 
cific form of policy and attachment of 
reduced rate average or percentage value 
clause (in states where coinsurance is 
permitted) the following reductions can 
be made: For 60 percent clause, 5 per- 
cent; for 70 percent clause, 10 percent; 
for 80 percent clause, 15 percent; for 90 
percent clause, 20 percent. 

The paper and pulp mill schedule 
makes the same concession for buildings 
of ordinary construction, but grants the 
following liberal discount on buildings 
if fireproof construction, or fireproof 
except roof: For 60 percent clause, 
15 percent; for 70 percent clause, 20 per- 
cent; for 80 percent clause, 25 percent; 
for 90 percent clause, 30 percent. 

It is thought this innovation will re- 
dound greatly to the benefit of com- 
panies in that it will have a tendency to 
materially increase the amount of insur- 
ance carried by the assured and thus 
lessen the loss per company, in event a 
loss occurs. 


++ ++ 
MUTUALS ARE GROWING. 


There can be no doubt but that the 
better grade of fire mutuals is making 
strides these days. Class mutuals are 
being’ organized at different points to 
insure a specific kind of business. 

Some companies, the Indiana Millers 
and Mill Owners of Des Moines, have 
branched out considerably and are writ- 
ing manufacturing risks All the well 
conducted mutuals are pushing hard for 
business, 

we a+ 
SOME LOCAL EVENTS 


A. R. Williams, Cook county special of 
the Northern of England, has been forced 
to resign on account of ill health, he be- 
ing now in a hospital. 

_M. J. Naghten, who has been touring 
Germany for two months, has returned. 

Jay S. Glidden, formerly Cook county 
Special of the Citizens, and son of Man- 
ager Glidden of the Chicago board, is now 





in the employ of the governing committee 
of the Westra Union. For the time be- 
ing he has been assigned to the Water- 
worth rating bureau of St. Louis. 


O. E. Aleshire of Parker, Aleshire & 
Gardiner was the main speaker at the 
Chautauqua assembly on Sunday school day 
at his old home, Hamilton, Ill 

There are a number of applicants for the 
local agency of the National American, but 
the western manager, H. P. Magill, has 
appointed no one yet. 





Starkweather & Shipley of New York 
have been appointed United States attor- 
neys for the vereign Fire of Toronto. 


Queen City Pays in Full. 


San Francisco, Aug. 22.—(Special.)— 
To show the attitude of the Queen City 
Fire of Sioux Falls, S. D., in its ad- 
justments, the following is one of 
the numerous testimonials given that 
company : 

San Francisco, Aug. 10, 1906. 
Queen City Fire Insurance Company of 
Sioux Falls, S. D. 

Gentlemen :—It affords me pleasure to 
state for the benefit of anyone who may 
be interested in the same, that my loss 
on the Holland House, 1007 Bush street, 
was promptly and fairly and satisfactorily 
adjusted by you, and forthwith paid dol- 
lar for dollar and in full. If I remember 
rightly it took me but a few minutes 
after entering your office to complete the 
adjustment and to walk away with my 
check. I think that is the best test. 
(Signed. ) D. S. Donn. 





FEDERAL LLOYDS, 
159 LaSalle street, Chicago. 
Cash Assets June 30, 1906, $184,980.26. 
Unlimited Liability of Underwriters. 


Surplus Lines. Tariff Rates. 


FOR RENT—OFFICES IN THE 
AMERICAN TRUST BUILDING 


N. E. Cor. Monroe and Clark Sts. 


By this, it is desired to advise the In- 
surance Companies and general agencies 
of Chicago that the office portion of this 
beautiful, new, modern building is now 
completed, and a large part of same is al- 
ready rented and occupied by high-grade 
tenants, but there are still several floors 
~ rent, which will make magnificent of- 

ces. 

Owing to the fact that the general of- 
fices of several large Fire Insurance Com- 
panies and the office of the Governing 
Committee of the Western Union are now 
located in this building, and its proximity 
to the office buildings where most of the 
local offices of the Fire Insurance firms 
are located, and also to the fact that it 
is situated in the very heart of the bank- 
ing and business center, it is therefore 
particularly well adapted for other gen- 
eral offices of Fire Insurance Companies. 

Each floor contains an area of 8,000 
square feet, which is about the right size 
for many of the large Chicago Insurance 
Firms, giving them the advantage of an 
entire floor, exclusively, which is a feature 
that is very important. The general plan 
of this building is such that an entire 
floor arranged for one tenant makes the 
most desirable and handsomest suite of 
offices in Chicago. 

However, tenants that need small 
spaces can also be acommodated, as the 
building will rent any amount of space 
required. 

This is a very opportune time of the 
year for renting large spaces, as the 
tenants that select offices now in this 
building can have them arranged accord- 
ing to their own plan, and the work in- 
volved in the construction and fitting up 
of same can be entirely completed in every 
detail, by the owner of the building, be- 
fore the tenant need take possession, thus 
saving the tenant an endless amount of 
trouble and confusion that is usual with 
the First of May moving. 

For terms apply to NEWTON D. LIT- 
TLE, AGENT, Room 600, American 
Trust Building—Telephone, Central 295. 
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STATEMENT JAN, 1, 1906 


CLEVELAND, O. 











President 





Te Ohio German Fire 
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M. DONNELLY 
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F. D. PRENTICE 
Secretary and Treasurer 
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Liverpool & London & Globe 
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Gasoline -+ F-P = Safety 


Our Latest Improved Machine With New Features 
=== Write for Our Latest Catalogue === 


The Incandescent Light & Stove Co. 
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OHIO AND WEST VIRGINIA. 


PROTESTING AGAINST REPORTS 














Policyholders’ League of Ohio Is Branded 
by Stock Companies as Advance 
Agent of Mutuals 





Stock companies are protesting against 
the reports being sent out by Charles W. 
Faber, manager of the Policyholders’ 
League of Ohio. When a concern’s poli- 
cies are examined at the end of the re- 
port appears a suggestion that the as- 
sured should have mutual insuratice. 
Here is a paragraph on the report given 
to the Lima Department Store, Lima, O.: 

As a means of saving on your insurance 
expenses, we suggest that you take up the 
matter with the good and reputable Ohio 
mutual companies, of which there are a 
dozen or more in the state. Some of them 
are represented in your city, but we are 
unable to give the agent’s name. How- 
ever, you can easily ascertain this, and you 
might also write the Cincinnati Mutual In- 
surance Company, Cincinnati, Ohio, and 
the North American Mutual Insurance 
Company, Mansfield, Ohio. Any of these 


will save you about 25 percent of the tariff 
rate, 





Toledo Agents’ Outing 

The members of the Toledo Fire Un- 
derwriters Exchange held their annual 
outing at Cedar Point. The party num- 
bered about 250 and was composed of the 
members and their families. They were 
transported to Marblehead on three spe- 
cial cars of the Toledo, Port Clinton & 


Lakeside Electric Railway and from 
Marblehead they took the Steamer 
“Wherle” for Cedar Point, where the 


day was spent in various amusements, in- 
cluding bathing in what is considered to 
be the finest bathing beach on _ fresh 
water, 





Will Not Change Its Policy 


The action of the North British at 
Columbus in establishing a sole agency 
and taking up the Kemmler agency, a 
board office, and the Dorbert agency, a 
nonboard office, has aroused some curi- 
osity as to whether the Phenix of Brook- 
lyn, which has been affiliated with the 
North British in the Columbus fight, in- 
tends to establish a sole agency and take 
up its outside connection. Those on the 
inside declare the Phenix will not aban- 
don its settled policy at Columbus. It 
feels it has a grievance and is upholding 
a principle. 





Ohio Agency Appointments 


Alliance—W. E. Van Eman, Findlay. 
British America—J. C. Crisp & Co., 

Elyria. 

Continental—S. 8S. Puckett, Lynchburg; 
W. Dakin, 


Yellow Springs. 

“Columbia, M, Jha Miller, Youngs- 

town; Eblen Real Estate Agency, Wellston. 
Com’! Union, Eng.—T. L. Flattery, Woos- 


ter. 
N. J.—S. Frost & Son, East 


Eastern, 
Liverpool. 

Franklin—W. J. Hill & Co., Steubenville; 
M. L. Martin & Co., Cincinnati; James 
Webster & Son, Van Wert. 

Fidelity—G. L. Campbell, Niles. 

Fire Assn.—J. B. Vail & Co., Chicago. 

Federal—H. S. Walbridge & Co., Toledo. 

Girard—Eblen Real Estate Company, 
Wellston; W. 8S. Clark, Chillicothe. 

Germania—J. F. Jacobs, Ottawa; 
uel Frost & Son, East Liverpool. 

Mag M. as" Ashland; L. 

Ey Milford; L. Eddington & Co., 

) 


Sam- 


reas urkee & “igehy Ashley; J. J. 
Barren, Huron; ° ilmot, Burton; 
wm. Pancoast, Republic; T. L. Flattery, 
Wooster; Webster & Davies, Van Wert; 
Cc. J. McCune, Lima. 

Lon. & Lan.—J. S. Smallwood, Cam- 
bridge. 


ge. 

Mil. Mech.—Smith, Chaney & Greenfield, 
a. - 2 

N. & erg J. Macklin, Coues: 
dD. J. Brcrady, A . J. McCann, F. J. Dittoe 
and P. J, Magley & Son, Columbus. 

er tern. * Y.—Samuel Frost & Son, 
East Liver A 

North River__M. G. Kirsch, Chillicothe. 

— Eng.—J. B. Vail & Co., Chi- 


«National, ct.—J. W. Dickason, Grafton; 
Cc. A. Van Dusen, Hinkley; C. H. Gunkle- 
man, Liverpool; A. W. Fleming, Dayton; 
Purmort Bros., Van Wert. 

Orient—A. T. Bretlinger, Lima. 

Phenix. Ct.—T. L. Flattery, Wooster. 

Prov. Wash.—J. B. Vail & Co., Chicago; 
J. H. Louy & Co., Lima. 

Royal—G. W. Close & Co., Berlin 
Heights; C. A. Soma, Cincinnati; Frank 


: > . Justus, Holgate; 
Louise TouVelle, Celina; Zuber 
Yae ~ Paulding; A. C. Hood & Co., West- 
erville; L. H. Ashley, Mt. Gilead. 





Rochester German—Samuel Frost & Son, 
East Liverpool. 

9g ag T. Miller, Portsmouth. 

Union, N. Y.—McKin ley & Gottschall, 
Marion; J. T. Ricks, Springfield; Consoli- 
dated Reality Company, Alliance; Ze we 
Flemming, se a 

Western, Ont.—J. 

_—- ee Cc. ein Stine: 
J. L. Smith, St. Marys. 





Want the Form Changed 


Warehouses B, C and D, of the Hooven 
& Allison Company at Xenia, O., are 
again up for criticism. These warehouses 
are used in connection with the Hill Mill, 
a sprinkled plant, carried by the Western 
Factory Association, but the warehouses 
are not included with the factory asso- 
ciation’s liability, being written by the 
local agents, who have covered them 
blanket. Companies want specific insur- 
ance or the 90 percent reduced rate 
clause. 





LOCAL NEWS FROM CLEVELAND 





Rerating the City is a Big Job—National 
Board Report Stirs Up the Animals 
In the City Hall 





The Cleveland Inspection Bureau will 
perhaps not be able to complete the re- 
rating of the congested district in 
Cleveland before October 1. The work 
is much more arduous than was first 
expected and in many cases the inspectors 
have been compelled to do much work in 
arriving at conclusions on certain risks. 
It is said that if the original schedule 
had been applied to many of the risks 
they would have run as high as $10 per 
$100. This, well-posted men say, is due 
to the fact that the schedule is based 
to a large extent upon the experience 
of companies in the west, where condi- 
tions are different from what they are 
in towns of the central west. There is 
considerable difference between Cleveland 
and the towns out toward the mountain 
states. 

It is expected that the application of 
the metal-workers’ schedule will be 
pretty severe. The average advance will 
perhaps be about 50 percent. This will 
in all probability cause something of a 
turmoil among the agents who have not 
expected so much of an advance on this 
class of business. The shops in this city, 
for the most part, are much better than 
they are further west. It would be 
rather unfortunate to have to apply the 
advance to them on the same basis as to 
the large space, open shops of some other 
sections of the country. 

In all probability dwelling rates out- 
side of the protected district will be 
taken up after the city is disposed of. 
It is said that the loss ratio on this 
class of business has been rather high 
in the past, some very large and valua- 
ble buildings having been burned. With- 
in five years the companies have paid 
much more than they have taken in 
premiums on these dwellings. In the city 
the experience has been different. 


The report of the engineers of the Na- 
tional board brought a howl from Mayor 
Johnson of Cleveland. He at once told 
the local papers that the report was 
made severe to justify the advance in 
rates that is now being made. Some 
other members of the city administra- 
tion gave a good imitation of an echo. 
This was before any investigations were 
made to see whether the strictures were 
well founded or not. The officials were 
galled that any set of men should criti- 
cise what has been done. 

Whatever may be the actual belief of 
the officers, Building Inspector Vorce has 
arranged to consider an extension of the 
fire limits in compliance with the recom- 
mendations, and in all probability some 
other action may be taken. The officials 
know that it is not all bosh. 

The work of laying the high-pressure 
pipes is going along rapidly now and the 
system will be completed as soon as pos- 
sible. Of course, this will add much to 


the protection of property. With a sep- 
arate and complete pumping station, this 
system will be of immense value in con- 
trolling fires. 

The criticism of the fire alarm system 








is well founded, according to some of 
the agents here. They say that the head 
quarters is in a dilapidated section of 
the city, subject at any time to a bad 
fire which would put it out of business. 
The city department that caught it so 
hard, the electrical inspection depart- 
ment, is not complimented by local peo- 
ple. They say that it could be improved 
in many ways and that the inspection 
work is not what it should be at all. 





Progress of Cincinnati Mutual 

The examination of the Cincinnati Mu- 
tual, just completed by the Ohio insur- 
ance department shows the company in 
first-class shape. Its license to operate 
in the state was issued on Dec. 31, 1905, 
at which time it had the amount of 
premiums written required by the Ohio 
laws. On July 30 its gross assets show 
up over $61,000, $10,000 of which is in 
ledger assets and the balance in con- 
tingent liability. The company has to 
date this year written net premiums of 
$17,889.89. The losses incurred and paid 
are $2,697.25. 


Increase Chiefly on Mercantile 


The increase in rates in Cincinnati will 
come chiefly on mercantile buildings and 
stocks. The inspection bureau is at 
work applying the schedule to these risks 
and as soon as a considerable number of 
the new ratings are ready they will be 
promulgated. There will, perhaps, be 
less disturbance of general business in 
Cincinnati by reason of the rate increase 
than in most of the large cities. 


West Virginia Agency Appointments 


Citizens—J. H. Davis, Clarksburg. 
Cooper—Smith & Rymer, Parkersburg. 
_— Ss. C.—S. L, Walker, Fayette- 
ville. 

Fidelity—J. F. Paul, Jr., and F. D. Bar- 
ger, Wheeling. 

a American—W. H. Berry, Terra 


Globe & Rutgers—E, L. Long, Welch. 
Hamburg-Bremen—A. H. Land, Bluefield. 
Hartford—B. L. Holland, Logan. 
no a H. lane, Bluefiel 

B. & M.—C. Wright, unteutte. 
Nat’l Union—H. c Smith, = cara 
North River—E. L. Long, Welch. 
Phenix—E. H. Easley, Bluefield. 
Southern Und.—Bowles & Gordon, Hunt- 
ington; A. E. Scherr, Charleston; J. F. 
_ oa DD. oe 


Thompson, Mar- 
Shipman, Charlestown. 


OHIO NO’ NOTES 


At the recent home coming of former 
residents of Waynesville, O., Roy Irons, the 
leading local agent of the town, made quite 
a hit with his handsome equipage in the 
industrial and floral parade. Mr. Irons 
has built up a handsome business in his 
agency. 

The plant of the Wapakoneta Wheel 
Company at Wapakoneta, O., consisting of 
four separate buildings, has been written 
by agents under a blanket form, and it is 
reported but _one company has criticised 
the form. Cooperation is being solicited 
for specific insurance or attachment of 
the 90 percent reduced rate clause. 


Barger, 


Ripley, Romney: H. 
tinsburg; W. H. 





WEST VIRGINIA NOTES 


The Dubuque Fire & Marine has been 
licensed in West Virginia. 


Scarcely a single policy coming in from 
West Virginia bears the advanced rates. 
Companies invariably return the business, 
demanding either its cancellation or col- 
lection of proper tariff. 


Owing to the increasing opposition of the 
agents and assured to the rate advance in 
West Virginia, the West Virginia Fire Un- 
derwriters Association is again urging 
companies to watch the situation closely 
and insist on the advance. 





Wyper Goes to the Coast 


James Wyper, who has for the past 
six years been secretary of the Orient 
and who has been associated with the 
London & Lancashire in New York and 
Hartford for nineteen years, has been 
appointed Pacific coast manager for 
these companies to succeed William Mac- 
Donald. 

The vacancy created by Mr. Wyper’s 
promotion has been filled by the appoint- 
ment of Henry W. Gray, Jr., as secre- 
tary of the Orient and agency secretary 
of the London & Lancashire. Mr. Gray 
was formerly special agent in western 
New England for both companies. The 
companies will continue doing business on 
the Pacific Coast. 
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CHAS. W. SCHENK, Secretary 
ORGANIZED 14853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 








G.W.POHLMAN - - President 
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GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, oo $200,000.00 
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ws. + President 


ON REYMANN, Vice-Pres’t 


F. RIESTER, Secretary 
wM. conernS. Ass’t Secretary 
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W. R. RICE, Special Agent 


MERCHANTS AND 


MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
CAPITAL . . . $150,000 
ASSETS 291,800 

SURPLUS TO. POLICY. 

















HOLDERS ° 227,566 
William H. Calvert, President 
Winfield S. Hukill, Jr., Secretary. 


404 First National Bank Bldg, 


TEUTONIA 


Fire Insurance Company 


OF DAYTON, OHIO 
INCORPORATED 1665 


Cash Assets - - - = $653,479.93 
Net Surplus (Over capitel and all liabilities) 456,153.93 














EDWARD PAPE, Pres. 
J. LINXWEILER, JR., Sec’y. 
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MICHIGAN AND INDIANA. 


RATE ADVANCES BEING MADE 











Affairs in Michigan Are Fairly Satisfac- 
tory, and Some Fine Increases in 
Premiums Will Be Shown 





The Michigan Inspection Bureau is now 
making the necessary advances on un- 
profitable classes and does not expect 
much serious opposition. As the Dean 
schedule has been used in the state, the 
mercantile class will not be affected. 

Since the San Francisco disaster, spe- 
cial agents have been pushing hard for 
business and some companies will show 
handsome increases, especially those that 
have asked no earthquake discount from 
the face of their policies. Other com- 
panies hard hit have been using strenu- 
ous efforts to get premiums and have 
not hesitated to cut rates here and there 
to get results. 

The Michigan agents are now quite 
well informed as to the condition of com- 
panies and are guaging their business 
accordingly. All in all, affairs in the 
state are satisfatcory. 





MUST USE THE DEAN SCHEDULE 





Western Union and Some Nonunion Com- 
panies Give the Indiana Field Men 
Imperative Instructions 





Indianapolis, Ind., Aug 22.—(Special.) 
—Members of the Indiana State Board 
now very clearly understand the temper 
of the governing committee of the union 
and realize that the Dean schedule will 
have to be applied in rerating towns in 
this state. The new rates for Elkhart 
are ready, the mercantile risks having 
been rerated under the Dean system. 
Work is progressing on Muncie, Logans- 
port and Michigan City. Some of the 
union specials say that their managers 
were displeased with the compromise 
resolution that passed, they feeling that 
the approval of the Dean schedule should 
have been insisted on. However, state 
board members declare that the action 
was the wisest under the circumstances. 

Some of the league talent is consider- 
ably wrought up over the Dean schedule 
proposition, especially as some of the 
nonunion companies have given impera- 
tive instructions that it be used. The 
union managers evidently have come to 
the conclusion that there shall be no 
_ dilly-dallying on the rate proposi- 
ion. 

There has been some complaint from 
local agents as to the advance, but as a 
rule they are taking the medicine philo- 
sophically. The protest made by the 
nonunion element proves that the league 
has to be reckoned with. 


Bartels Makes a Change 


_H. A. Bartels of Detroit, special agent 
in the W. B. Bierce general agency, has 
resigned and on Sept. 15 will become 
state agent of the Delaware and Reli- 
ance in Michigan. Manager Kemp of 
these companies is seeking high-class 
talent for field positions and picked out 
Ir. Bartels as a man of fine abilty. Mich- 
Michigan is now in charge of Special 
Agents R. W. Waldron and J. S. Kemp. 
As they also have Indiana and Illinois, 
the territory was found to be too large. 





yA idelity—H. D. Stoner, Akron; A. E. 
Be zelrige, Sullivan; Vickory & Odell, 
Heansville; A. J. Dillon, Rochester; A. B 


at Ginther Rochester; I. D. Goss, Craw- 
» sville; G. F. Agniel, Princeton; J. G. 

., Madison; D. C. Springer. 
W. C. Mason, Vincennes; J. G 
ville Charles Fleming, Conners- 
3 v3 Rhoades & Spence, Hartford City; 


L - Padgett, 
Douthitt & Haddon, Sullivan. 


lobe & Rutgers—Timmerman & Co., 


rtford—J. W. McCullough, Livonia; 


Ts. M. St . 
Holton: 'E: rayer, Ashley; T. P. Myers, 


C. Weaver, Jamestown; W. A. 





Lower, Decatur; N. E. Mason, Hagerstown. 
Home—W. H. Conger, Plymouth; T. H. 
Dirrim, Hamilton; H. F. M 
V. Nipp, Rushville. 
London—Harlan & Reese, Lebanon. 
Michigan Com’l—Mrs. E. P. Haney, 
Peru; Marshall Thatcher, Frankfort. 
Michigan F. & M.—S. W. Vance, New 
Albany; Gallogly & Lower, Decatur. 
Milwaukee—Meyer Blout, Attica. 
Mil. Mech.—F. J. Federspiel, Fort Wayne. 
Nat’l Union—Fisher-Murdock Co. Frank- 
fort. 
New Hampshire—W. H. Wieding, Prince- 
ton. 
New Jersey—W. E. Smith, Rushville. 
Northern, N. Y.—Oscar Lippman, South 


Bend. 
Northern, Eng.—W. H. Conger, Ply- 
mouth; H. M. Spang, Terre Haute. 


asters, Peru; C. 





WILL NOT AFFECT PATRONAGE 





Suppression of Gambling at French Lick 
and West Baden Will Not Render 
Hotel Property Undesirable 





Some of the companies have been solic- 
itous regarding the hotels at French Lick 
and West Baden, Ind. since Governor 
Hanly put a quietus on gambling. The 
impression with these companies seems 
to be that gaming was the main attrac- 
tion at these hostelries, and with the with- 
drawal of the sporting element patron- 
age will dwindle so that the properties 
will not be profitable. 

Field men who are in touch with con- 
ditions say that the suppression of gam- 
bling will not affect the hotels. They 
will continue to draw a large patronage 
and many will go there now who have 
been prejudiced againt gambling. The 
interests owning the hotels are wealthy. 
The residents of the community are in 
sympathy with the hotels and _ benefit 
largely by their patronage. These hotels 
have a national reputation and draw from 
all over the country. The large majority 
of the guests are not influenced by the 
erstwhile gaming tables. 





Michigan Agency Appointments 


Amer. Cent.—R. F. Brown, Bangor, 

Concordia—C. F. Burke, Detroit; Frost 
& Watson, Grand Rapids. 

Cooper—Paul Woodworth, Bad Axe; A. 
L. Kinney, Caro. 

Delaware, Pa.—Brevoort Insurance 
co (vice Partridge & Brevoort), De- 
troit. 

Fire Assn.—F. A. Roper, Menominee. 

Fidelity—W. B. Gildart, Albion; H, H. 
Herbst, Ann Arbor; Tierney Bros., Bay 
City; J. S. Evans, Coldwater; Geo. Decke, 
Charlotte; Wetmore & Angevine, Cadillac; 
Barker & Beckwith, Chelsea; H. E. Hol- 
len, Marshall; Louise M. Cron, Monroe; 
J. E. Brondige, Pontiac; Ray Hagerman, 
Sturgis; A. B. Curtis, Traverse City; 
Three Rivers Realty Co., Three Rivers; L. 
H. Tyler, Ypsilanti. 

Granite State—J. J. Eichkern, Hancock; 
M. R. Manhard, Marquette. 

Glens Falls—J. S. Allen, Berrien Springs 
J. G. Hayden & Son, Cassopolis; E. 8 
Jameson, Marine City. 

German Nat’l—E. E. Slye & Co., Ionia, 

Metropolitan—P. T. Colgrove, Hastings; 
—— & Miles, Holland; C. J, Lane, Mar- 
s . 


Milwaukee—Cornelius DeKeyzer, Hol- 
land; J. M. Hatch, Marshall; E. E. Down- 
ing, Paw Paw. 

Nat’l Lumber—Ernst Frank & Son, Bay 
City; W. E. Shoemaker, Cheboygan; C. 
W. Ingram, Escanaba; ' 
a? H. C. Klockseim, Lansing; 


Royal—R. A. Lewis, Marion; I. C. 
Wheeler, Manton; Wm. Dawson, San- 
dusky. 

‘ em, Pa.—Whitbesk & Chapman, De- 
roit. 

Northern, Eng.— Delbert H. Power, 
Cedar, Empire and Honor; Johannesburg 
Real Estate Co., Johannesburg; E. C. Van 
de Walker, Kingsley. 

— W. Nat.—Edw. A. Burnett, Charle- 
voix. 


brus. Nat.—Wilder & Eddy, So. Haven. 

Royal—Irvin Chase, Evart; Geo. E. Lee, 
Gladwin; Johannesburg Real Estate Co., 
Johannesburg; Edwin O. Shaw, Newaygo; 
John C. Holden, Reed City. 

Westchester—Alfred E. Bryant Hudson. 

Ohio German—Frank A. Kenyon, East 
Jordan. 

Security, Cconn.—H. Ingraham, Berville; 
J. Donelson, Linden; O. O. Draper, Rives 
Junction. 

Western, Pa.—Wm. J. Meisenheimer, 
Ludington. 

Union, Eng.—F. A. Roper, Menominee. 

N. W. Nat’l—L. F. Knowles, Boyne City. 

North River—W. V. Capron, Frankfort. 

Norwich Union—Johannesburg Real Es- 
tate Co., Johannesburg; H. L. Smith, Free- 
land; G. B. Loud, AuSable. 

N. B. & M., Eng.—Johannesburg Real 
Estate Co., Johannesburg. 

Ohio German—G. W. DeFoe, Brown City; 
L. S. Long, Marcellus; W. H. Howard, 
Lake Odessa. 








Milwaukee Fire Insurance Co. 


MILWAUKEE, WISCONSIN 





Statement July Ist, 1906 


Cash Capital ......-- se eeeeceeecesecereenes $200,000.00 
Reserve for Re-Insurance..-----++++eeeeee++ 300,064.02 
Reserve for Unpaid Losses California 

Conflagration ..2 0+ sccccccccccccccens 185,507.00 
Reserve for all other Unpaid Losses....------- 20,196.16 
Due Re-Insurance Companies for Premiums. - - 794.96 
| o£ > Pee cess 95,401.08 


Total Assets, - - $801,963.22 


Schedule of Assets 


Stocks and Bonds..........- ee cendsdsssceedesonns $346,060.00 
Loans on Mortgages of Real Estate............. Savedssonsereesens - 246,318.10 
Cathe Gm TARE. cc cscccccscrocnssrcccvcccsscccccessccs accsenue seneeee 2,686.16 
Cath fa Banks ....0.ccsccccesscce ee eererry herr seks endseeees 178,093.12 
Premiums in Course of Collection............seseecceeeeeeeeeeeeeees 38,898.55 
Interest Accrued (Nothing Due)................- entasueaasesees saves 2,867,09 
ET ODD oii cscncadscccsiseccssccnncsesesececucecese ceceeseseces 4,687.50 
$819,610.52 

Deduct— 
Reserve Retained for Re-Insurance Company.... .......e+++eee+ __ 17,647.30 


Total Assets, - - 801,963.22 





WILLIAM L. JONES, President H. A. NOLTE, Secretary 
JOHN C. DICK, Vice-President G. W. GROSSENBACH, Ass’t Sec’y 
CHAS. H. YUNKER, Treasurer 


DIRECTORS 
FRED VOGEL, Jr. CHAS. FP. PPISTER T. 

CHAS. A. TUNKER ROBERT NUNNEMACH! JOHN C. DICK 
WILLIAM L. JONES HORACE A. J. UPHAM CHAS. G, STERN 
FRED. PASST DR, JOSEPH SCHNEIDER SEB. BRAND 

JACOB E. FRIEND WILLIAM FINGER 





Agents Wanted in All Desirable Locations 


SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U. 8. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, UNITED STATES 


CORRESPONDENTS 
New York Office, 52 William St 








SINCE 17% OUR POLICIES HAVE GIVEN SECURITY 


Statement January Ist, 1906 


A BOG88. 000000 cccecccccces 000sOG,710.09 
Liabilities...........+++.+..+. 539,569.09 


Net Surplus...----++-----+++. 84,170.29 
Capital Increased to $400,000 











PHILADELPHIA 


WILLIAM MUIR, Prest. WILLIAM H. KILPATRICK, Gee. 





W. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 
E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and We write liberal lines on first-class 
subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 

SURPLUS LINES PLACED FOR BROKERS AND AGENTS 


Write Home Office for Information 


DIRECTORS; 
OG. W. Upson, Pres’t Mansfield Gas Co.and Direct- M. D. Frazier, Manager and Director of Th 
or in B. & O. Coal Co, Shield Publishing Co. arsives 
E. B. Proctor, of R. B, Maxwell & Co. Depart- E. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
ment Store. or in Bank of Mansfield, 
8. J. CoLwE.t, of Colwell Hardware H. Brock, Columbus, O., General Insura 





Co. A nce. 
F. H. Tanner, Pres’t The Hicks-Brown MillingCo, W.M. Hittasrpie, Akron, O., Ex-Sup’t, of Ohio 


Canals. 
M. H. Davis, Shelby, O., The Davis Mill Co, 
W. M. Haun, Ex-Sup’t of Insurance of Ohio. 


A. BR. CLeeern, of Seymour & Clegern, Boots and 
H, L. Bowzns, H. L. Bowers Cigar Oo. 





THE WESTERN 





UNDERWRITER. 


August 23, 1906. 








Orient—D. D. Ford, Battle Creek. 
Prussian Nat’l—W. L. Cornell, Battle 
Creek. 
Pennsylvania—A. E. Bryant, Hudson; F. 
. Roper, Menominee. 
Pelican—W. L. Turner & Co., Kalamazoo. 
Royal Exch.—Cox & Roper, Menominee; 
Schobert & Erickson, Ironwood. 
Royal—J. A. Riley, Blissfield; C. A. Wil- 


son, Morenci; D. L. Hunt, St. Johns; C. 
W. Hitchin, White Pigeon; B. R. Platt, 
Vicksburg. 


Security, O.—G. Quethel, Jackson. 

Teutonia, La. — Nerreter & Louden, 
Saginaw. 

Union, Pa.—R. C. Wood, Bay View. 





Give Gasoline Permit Free . 


Policies covering the frame dwelling of 
Daniel H. Donovan at Pontiac, Mich., 
have recently been canceled on account 
of a permit to keep in the building, for 
sale, fifty gallons of kerosene and sixty 
gallons of gasoline, without additional 
premium. The “drag net” is out to as- 
certain whether any other companies 
have granted this permit free of charge. 


Object to the Form 


Complaint is made of the form of in- 
surance for the Van Camp Packing 
Company at Martinsville, Ind. The prop- 
erty is written blanket over the pea shed 
and factory, although they are separated 
by a clear space of sixteen feet. As the 
pea shed has some $6,000 worth of ma- 
chinery, principally pea hullers operated 
on royalties, companies are of the opin- 
ion the form should be amended by plac- 
ing a separate amount on and in each 
building or attaching the average clause 
to stock and the 90 percent reduced rate 
clause to other items. 





MICHIGAN NOTES 

A new Sanborn map has been issued for 
Otsego, Mich. 

The Louisville Fire is filing its papers 
for admission to Michigan. Whitbeck & 
Chapman get the agency at Detroit. 

Firth & Wykow of Grand Rapids, Mich., 
moved from the Fourth National Bank 
building to the Michigan Trust building. 





INDIANA NOTES 


The Indiana State Board, needing more 
room, is seeking new quarters in Indian- 
apolis. 

Policyholders of some of the mutual com- 
panies in Indiana, which have been called 
upon to pay again the taxes they wrong- 
fully paid to the state auditor in 1884, are 
much displeased over the demand of State 
Auditor Bigler. Many companies are pay- 
ing up, however. 





NEW MEXICO’S HOLD-UP 


Out in the land of adobe houses the 
New Mexico insurance commissioner, 
having to look to the fees of his office 
for his monthly stipend, is becoming 
hungry. Before the recently enacted 
law, companies filed their papers and 
paid the required fees. Then the new 
law requires for filing copy of arti- 
cles of incorporation $50; for filing 
power of attorney and statement pre- 
liminary to admission, $50; for filing 
copy of charter or deed of settlement 
and examination, $50. : 

The first and third fees are obvi- 
ously the same, the first apply to New 
Mexico companies and the third to 
outside companies. However, his royal 
highness is trying to hold up the com- 
panies for $150. They are willing to 
pay $100 but will fight against being 
mulcted out of $50 extra. 


The latest addition to the local agency 
force at St. Joseph, Mo., is the firm of 
Hicks & McKnight, who_have been ap- 
pointed the agents for the United Firemens, 
superseding the firm of James Hull & Co. 


The Queen City Fire of Sioux Falls, S. 
D., which has been reinsuring the Home 
Fire & Marine in Colorado, has decided 
to write business direct in that state and 
has appointed Jones & Jones general 
agents with headquarters in Denver. 


George O. McCarthy, special agent of the 
Ohio German, has recently moved his 
headquarters from Detroit to Toledo, where 
the home office of company is located. His 
territory now comprises the lower penin- 
sula of Michigan and the northern coun- 
ties in Ohio. 


The Western Factory Association re- 
cently has secured the insurance on the 
sprinkled plants of the Cleveland Hosiery 
Company at Cleveland, Tenn; Metropolis 
Bending Company, Metropolis, Ill.; Buck- 
eye p Company, yton, Ohio; East 
End China lompany East Liverpool, Ohio, 
and the automobile body factory of Byron 
F. Everett at Detroit. 





IN ILLINOIS AND WISCONSIN. 


SOME MILWAUKEE LOCAL EVENTS 


> 


and 








Not Much to Break the Monotony, 
Even the Directors of the Board 
Get Lazy 





Insurance affairs are very quiet in Mil- 
waukee. Many agents are away on vaca- 
tions and even the board of directors of 
the Milwaukee board have not met for 
two weeks. There is little new business 
but an extra amount of cancellations. 

Considerable interest was aroused by 
the resignation of Henry Gollusch from 
the board. Mr. Gollusch considered he 
had good grounds for his action but sane 
counsel prevailed and he has withdrawn 
his resignation. , 

Not a little interest Was taken in the 
recent visit of Manager Halle of the 
Germania to Milwaukee. He came to 
confer with the officials of the local com- 
panies regarding the Large Cities Asso- 
ciation and especially the proposed agree- 
ment for Chicago. Manager Halle 
ventured to request the Northwestern 
National to join the movement. 

The baseball game between the local and 
special agents will be played about the 
middle of September. Formal articles pre- 
scribing date, weight, age and previous 
condition of servitude have not yet been 
signed. 

Byron A. Morgan gets the sole agency of 
the Louisville Fire at Milwaukee, the com- 
pany having recently been admitted to Wis- 
consin. Recently he secured the Church & 
Dwelling Fire Underwriters. He also has 
the State of Illinois, Newark Fire, New 
Hampshire and Central Accident. 

The many changes in location of the of- 
fices of Milwaukee’s local agents during the 
past six months have resulted in a decided 
improvement, the agents getting better and 
brighter offices with modern improvements. 
B. M. Weil’s Sons & Co. offices are still 
in their old quarters, which have been re- 
modeled and enlarged so as to give more 
space for the transaction of business. The 
new furniture and the quiet simplicity of 
the decorations make them attractive. Edw. 
Schroeder has moved to the building 215 
West Water street, from his old quarters in 
the Plankington building, where he occupies 
all of the ground floor, which has been 
fitted up with excellent taste. The other 
agencies that have moved their offices are 
Greene Bros. Hansen, who have the 
ground floor at 433 Broadway; C. F. Hib- 
bard & Co., to the bank floor of the Free 
Press building; R. H. Norris, W. T. Durand, 
Loyal Durand and James B. Leedom, to 
the bank floor of the Mitchell building. 
Schissler Bros. & Spurney have also moved 
from the Empire building on the west side 
to the Miller block on Wisconsin street, 


and there are rumors of other changes in 
the near future. 


Must Use the Dean Schedule 


Arrangements have been completed so 
that the application of the Dean sched- 
ule in Wisconsin on mercantile property 
will not be delayed. While some oppo- 
sition may be anticipated, yet the field 
men will give their support to the sys- 
tem and the locals will no doubt feel 
that it will be advantageous to have it 
instead of the flat advance. The mu- 
tual company proposition is the hardest 
one with which to contend in Wisconsin. 
The advance in rates will be a bonanza 
for them as some of them are in need of 
more income. 





Two Agents Balk at Wausau 
Two agents are blocking the effort of 
the majority of local agents at Wausau, 
Wis., in the effort to form an agree- 
ment for good practices. For some 
weeks considerable work has been done 
to endeavor to get all the agents in line, 





Did Not Get a Bargain 


A large hardware dealer in a certain 
Wisconsin city desired some insurance 
three months ago and found his rate was 
2 percent or $20 for his policy. An agent 
for a mutual came along and offered him 
insurance for 1 percent or $10 for his 
policy, with an additional charge of $1 
for a policy fee. 

Mr. Hardware Man took the mutual 
policy at $11 and thus saved $9 and, of 
course, congratulated himself on his 


-shrewdness. 


Within three months he was assessed 
$6 two different times, and it suddenly 
dawned on him that he was not as bright 
as he thought he was, for instead of say- 





ing $9 he was out $3 already and only 
one-quarter of the year had expired, so 
he came to the conclusion that stock in- 
surance was a pretty good thing after all 
and cheaper in the end. He took out a 
policy costing $20 in a stock company. 


Wisconsin Agency Appointments 


Northern—C. W. Lloyd, Ashland; Morse 
Tradewell, Antigo; Barnes-Weesner 
Agency, Rhinelander. 

N. B. M., Eng.—Franklin Gould, Cam- 
bridge; J. G. Bailey, Fort Atkinson; H. L. 
Wheeler Ins. Agency, Wausau. 

N. W. Nat’l—Henry Hillemann, She- 


boygan. 

Norwich Union—A. G. Roethe, Highland, 

—George Whalen, Monroe. 

Royal—J. O. Foxen, Ambherst; A... C. 
Kingston, Chilton; C. F. Schroeder, Clin- 
tonville; W. H. Pierstorff, Middleton; P. J. 
Hanson, Neenah. 

Spring Garden—Seeger & Huesemann, 
Appleton. 

Union, Pa.—W. F. Montgomery, Apple- 
ton; G. C. Phillips, Stockbridge; B. A. 
Morgan, Milwaukee. 





Illinois Agency Appointments 


#Ztna—Jacob Martens, Anchor; F. R. 
Querrey and W. H. Smith, Argento; H. J. 
Thompson, Arrowsmith; W. C. Duckham, 
Ashkum; W. N. Dicks, Broadlands; W. 8S. 
Armsworth, Cisco; Wilson & Corlett, 
Cooksville; - H. Cook, Collinsville; 
Herman Classen, Danforth; Knute Hill 
Elliott; J. C. Freeman, Fithian; H. H 
Emminga, Golden; F. W. Frame, Long- 
view; ‘ . Longstreth, Oakwood; Leo 
Freese, Ogden; . Dunlap, Savoy; 

L. Steward, Seymore; C. A. Thrasher, 
Thawville; P. L. Reather, Weldon; H. H. 
Ryder, Wheeler. 

Agricutural—J. E. Turner, Chicago. 

American—Wm. Schumacher, Elwood; 
G. H. Phillips, Mazon; Fanny B. Sherfy, 
Champaign; Smith & Son, Plano. 

Caledonian Fire—H. E. Gottschalk and 
Wm. Kuehl, Lake View. 

Citizens—H. B. Deal and S. A. Hunter, 
Marion; R. B. Yates, Cerro Gordo; W. A. 
Susdorf, Weldon. 

Com’! Union, Eng.—F. D. Kelly, Frank- 
lin Grove; Vanghy & Carroll, Seneca; H. 
S. Walker, Carthage; J. P. Johnson, Am- 


y. 

Concordia—J. R. Pritchard, Buda; O. E. 
Carlstron, Aledo. 

Connecticut—H. J. Grote, Eugene Cook 
and T. J. & T. E. Bourke, Chicago; C. E. 
Mosier, Berwick; A. C. Sellers, Charleston; 
J. C. Thomas, Cuba; Phineas Morrow, 
Geneseo; Henry Connoli, Madison; Henry 
Klein, Amboy; P. Lowman, Herald; 
Wilburn Denson, Aden; ’ rmon, 
Norris City; E. A. Patten and W. . 
White, Cheisman; John W. and C. C. 
Kagey, Tuscola. 


Continental—James Donovan, Ohio; H. 
A win, Mendota; C. F. Holland, Pe- 
kin; J. E. Greenman, Tampico; W. F. 


Smith, Roodhouse. 
eee &  O’Connell, 
ro. 


Detroit—G, O. Huckstaedt, Rock Island. 

Equitable—L. J. Love, Danville. 

Fidelity—H. C. Taylor, Danville; de 
Roode, Faulkner & Ettelson, Chicago; 
Ww. L. ne, Bowmanville; C. V. Hick 
Springfield; E. B. Bissell and C. A. White, 


Galesburg; F. T. McAnally, Kankakee; 
bof . Titus, Chicago; H. W. Clarke, Rock 
and. 


Norwich Union—A. E. Harroun, Wat- 
seka; H. H. Laws, Cuba; F. I. Comstock, 
Lewiston. 





WISCONSIN NOTES 


Decker & Bozlen succeed to the old 
oo & Trudell agency at Luxemburg, 
s. 


The Girard has appointed the firm of 
Downe & McQuillan as its agents at Mer- 
rill, s. 


W. M. Stodgill of the H. P. Magill & Co. 
general agency at Chicago will do the field 
work for the uisville Fire in Wisconsin. 

The F. Effinger brewery at Baraboo, Wis., 
has recently been offered to companies un- 
der three-year policies, the daily reports 
being stamped ‘Correct’ by the stamping 
secretary. The business, nevertheless, is 
— declined except for an annual con- 
tract. 


There is criticism of the form of insur- 
ance on the property of the La Crosse Gas 
& Electric Company at La Crosse, Wis., 
as the general form contains an electrical 
exemption clause, also a lightning clause, 
which conflict, hence amendment is being 

ed for that will exclude liability for 
loss or damage to dynamos or electrical 
apparatus in so far as the lightning hazard 
is concerned. 





ILLINOIS NOTES 


Lane & La Fonde have been appointed 
the agents for the Royal Exchange at Kan- 
kakee, Ill 

The Illinois State Board has appointed 
Homer Hobbs stamping secretary at Mt. 
Vernon, and agents at that point are be- 
ing instructed to send all daily reports, en- 
dorsements and accounts current through 
the stamping bureau. 

J. N. Allen has purchased the interest of 
J. D. Miller in the firm of Gilman & Miller 
at Hoopeston, Ill., and the firm name is 
now Gilman & Allen. Besides keeping all 
of their old companies they have added the 
Sun of England to the list. 


= 


ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gro. L. Cunistian, President 
Rosert Lecky, Jz., V. Pres. and Secy 
Assets - - - - $718,861.94 
Surplusto Policyholders - 830,172.05 
Only $3,500 (reinsurance) in San Francisco Fire 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 
159 LaSalle Se 48°"? concaco 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


Wants good agents in Wisconsin, Illinois 
UP ne ait 0 

the lia of a company in proportion 
to its assets 1s a good TEST. we invite 


comparison with *he companies you 
represent. 
J. M. KRALOVEC, Ges. Agt. P. A. KREHLA, Secy 
Ceok County Chicago Home Office 





AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 
Organized 1846 
haute Jan 1st, = - $6,005,357.60 


Cash Capital - - ,000.00 
Net Surplus . - 2,430,459-42 
FIRE AND TORNADO INSURANCE 


WESTERN DEP’T, ROCKFORD, ILL, 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 
In business continuously under the same 
-_ ement since 1872. 


na 
pplications from leading agencies 
solicited. 


Henry P. Magill & Co. 
General Agents 
Chicago 





184 La Salle Street 


GERMANIA 


Fire Insurance Company 
NEW YORK 








ORGANIZED 1859 








Cash Capital, - - $1,000,000 00 

Assets, - - $6,835,785 78 

Net Surplus, - - $2,880 92 
MEAD OFFICE: 


Cor. William and Cedar Streets. 
1 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 





Losszs Parp Tro Dats 
$3,832,556.00 


OariTaL 
$300,000.00 


AGENTS WANTED 








Oxnr10aGo Orrics, 159 La Satz St. 
SIS. Sxucr. 


Liorp V. W. A 
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ee Ne NMESANSE, JAMICSLOWT, W. 4. | Ane VUES. 
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THE WEST AND NORTHWEST. 


NO OUTBREAK YET IN ST. PAUL 








Agents Hope to Get Affairs of the Board 
in Shape so That Harmony 
Will Prevail 





Efforts up to the present time to bring 
A. W. Perry of the St. Paul Fire & 
Marine, D. D. Smith and Strickland & 
Doolittle, the members who recently 
bolted from the St. Paul board, have 
been futile. “There is absolutely no 
change in the situation,” declared Mr. 
Perry to a _ representative of THE 
WesTERN UNpDeRwRITER. “I still adhere 
to my first position.” 

The resignation of Mr. Perry and 
others from the board took place Aug. 
18, and there has been no appreciable 
change in the situation up to date. The 
agents who still remain with the board 
state that if the bolters start a rate war 
in hopes of capturing the business the 
boarders will get together and disband. 
This will give them a clear field to slash 
rates to their hearts’ content. 

No such action is feared, however. 
There is a movement on foot to bring the 
bolters into the fold. Mr. Perry has put 
the whole matter up to the National 
Agency Association. A mass of corre- 
spondence has passed between the bolters 
and the National association and from 
the tenor of it it is stated that a settie- 
ment of some kind may happen at any 
time. 

At a recent meeting of the board a 
new constitution and by-laws were 
adopted. It is the intention of circulating 
these among the underwriters of the city 
whether board or nonboard with the 
view of getting every agent in the city 
into one organization. As soon as 90 
percent have signed then it is likely that 
the old organization, which has been a 
thorn in the flesh of so many agents for 
so long, will disband and that St. Paul 
will have a strong, vigorous board again. 

While all the agents are doing a great 
deal of talking and speculating concerning- 
the probable outcome of the situation 
there is no rate cutting. Those who do 
not get a quotation of rates from the 
board inspector are making their own 
rates, but they are adhering pretty closely 
to the tariff. It is urged by the agents 
that the withdrawal of Mr. Perry could 
not start a rate war, as he repreesnts 
union companies which would not stand 
for it. Some declare that he will be 
forced into the board again and that 
they could force him in if they wanted 
to take the matter up directly. There Is 
no hostility, however, and the agents 
seem to think that the whole matter will 
blow over. 

The declaration in one meeting by an 
agent that he had been rebating on a cer- 
tain class of business for the last seven 
years was what aroused the ire of Mr. 
Parry. He declared that if that sort of 
thing had been going on for seven years 
he did not want to do business with any 
agent who was guilty of such a practice, 
It seems that a certain jobber in St. 
Paul, while on the face of things has 
been paying the board rates, had been 
receiving a rebate of 10 percent. It fs 
intimated that all this data is being pre- 
sented to the National association by the 
bolters in extenuation of their withdrawal 
from the board. 





Missourl Agency Appointments 

Indemnity—Garnsey, Thayer & Moore, 
Kansas City. 

State of Ill.—Sardius Smith, Joplin; J. S. 
Moore, mar; J. W. Munday, Aurora; 
G. E. Chappell, Cape Girardeau; J. W. Mc- 
Clanahan, Caruthersville; W. S. Edwards, 
New Madrid; W. C. O. Oestriech, Poplar 
Bluff; J. W. Moore, Sikeston; J. L. Van 
Wormer, West Plains. 

Iowa State—J. E. Welden, Creighton; H. 
E. C. Tucker, Mexico; Roberts & Haynes, 
Eldon; M. L. Minor, Tipton; E. L. Black, 
Wellsville. 

Jefferson—Wanamaker & Petts, Brook- 
field; Davis & Dix, Clinton; C. M. Roberts 
& Co., Hannibal; Duncan & Meyers, 


Mexico; I. B. Duvall, Richmond. 

L. L. & G.—R. M. Hunter. DeSoto; 
A. G. Eickhoff, Cole Camp; C. O. Hobbs, 
F. Webster. Miami; G. E. 
. ©. Proctor, 
phan; H. J. Libby, Laclede; E. M. 





Gates, LaPlata; Henry Murphy, Bucklin; 
Adam Gehrig, Mendon; F. M. Lewis, 
Sumner; W. R. Handy, Gallatin; T. V. 
Phelps, Triplett; D. B. Cross, Lathrop; G. 

. Musson, Braymer. 

London—E. A. Shannon, Mexico. 

Lon. & Lan.—Shields & Secoy, Caruthers- 
ville; J. T. Wayland & Co., Kansas City. 

Mercantile—C. A. Rex, Lexington. 

Mich. Com’l—J. E. Griffith, Louisiana; 
J. A. Arbuthnot, Brookfield. 


Milw. Mech. — J. E. Hocker, Sweet 
Springs. 

National, Pa.—J. C. Bounds, Moberly; 
A. M. Shelton, Chillicothe; W. T. Thorpe, 


evada; A. B. Cluster, Mexico. 

National, Ct.—C. D. Bray, Campbell; W. 
M. Cates, Hornersville; R. C. Bruce; Holly- 
wood; DeLisle & Fields, Portageville; C. 
J. Provine, Hayti; C. M. Barnes, Marston; 
Sells & Ralph, Savannah; W. J. Webb, 
Parma; J. D. Walthrip, Clarkton; Jeffer- 
son D. Byrne, Bird Point; Brennan & Lee, 
Chaffee; Burnes & Henderson, St. Joseph; 
B. S. Baker, Americus; R. W. Filler, Dia- 


mond. 

Nat’l Lumber—C. D. Parker & Co., 
Kansas City. 

Nat’l Union—J. L. Van Wormer, West 
Plains. 

New Hampshire—R. M. Hunter, DeSoto. 

Northern, Eng.—Garnsey, Thayer & 
Moore, sas City; Jasper Thompson, 
Fayette. 

N. B. & M.—Guy Winslow, Marshfield; 
J. C. S. Foss, Washington; Title Guaranty 
& Abstract Co., Mexico; G. R. Davis, La- 
Grange; R. M. Hunter, DeSoto. 

N. W. Nat’l—F. J. Fraley, Urich; H. J. 
Frees and A. Kratenstein, St. Louis; H. 
Cc. Bartholomew, Calhoun; R. S. McClintic, 
Monroe City; N. M. McDaniel, McFall; D. 
E. Cowan, Rolla. 

Norwich Union—J. R. Helfrich, Eldon; 
Garnsey, Thayer & Moore, Kansds*City; J. 
F. Smyth, Caruthersville; H. V. Petty, 
Kennett. 

Orient—R. M. Hunter, DeSoto. 

Palatine—J. R. Gunn, Clinton. 

Pelican—Miles & Son, Joplin. 

Phenix—J. W. Smith, Barnard; W. M. 
Ferguson, Belton; J. M. Massey; Braymer; 
J. H. Riffe, Craig; N. S. Eby, Hale; Davis 
& Petty, Kennett; H. W. Timmonds, 
Lamar; J. W. Adams, Leadwood; J. W. 
Steen, St. James; N. J. Damaree, Stan- 
berry; J. A. Glassey, Sullivan; E. W. Long- 
well, Archie; Huston & Gunnell, Baring; 

. P. Brunett, Greenville; J. S. Hocker, 
Guilford; J. P. Ellis, High Hill; Wile 

iller, Ludlow; H. C. Jolly, McFall; F. 1. 
Rucker, Metz; J. M. Burchfield, Niangua; 
E. C. Hankins, Rayville; Wm. - Burke, 
Stoutland; Wm. Moore, Turney; Warren 

rtman, Blackburn; H. B. McElhon, 
Greenville; J. F. Fulkerson, Sweet Springs; 
B. E. Mosby, Camden. 

Phenix, Ct.—R. O. Howard, Amsterdam; 
J. F. Moberly, Arkoe; A. I. DeLissa, Lib- 
eral; C. R. Whitton, Hopkins; J. W. Smith, 
Barnard; . L. Garret Bowen; C. Z. 
Lynch, Robertsville; E. Miller, Denver; W. 
O. Proctor, Doniphan; . 3B. Varner, 
Granby; J. Deal & Co., Charleston; J. M. 
Douglass Jr., Senath; H. W. Timmonds, 
Lamar; L. W. Tompkins, Winona; F. 
A. Stroup, Novinger; Arthur Steeples, 
Granger; E. F. Howcroft, Billings; J. C. 
Naylor, Prairie Hill; S. T. Rollins, Waynes- 
ville; G. T. Lee, Van Buren; J. A. Adrian, 
Martinsburg; Davis & Petty, Kennett; W. 
S. Stillwell, Tuscumbia. 

Phenix, Eng.—C. G. Lang, Kahoka; J. 


Papin, St. Louis; J. M. Johnson Jr., 


R 

Queen—F. E. Miller, St. Louis; A. C. 
Arnold, Festus; R. E. Ash, Green City; R. 
E. Secoy, Caruthersville; A. C. Southern, 
Independence. 

Reliance—J. A. Arbuthnot, Brookfield. 

Royal—O. V. Sells, Savannah; B. L. 
Reed, Savannah; Waldo Edwards, Bevier; 
J. A. Glassey, Sullivan; J. A. Whiteside, 
Kahoka; C. W. Yant, Kahoka. 

St. Paul F. & M.—T..D. Cain, Cains- 
ville; Miss G. E. Grier, Aurora. 

Scott. U. & N.—H. A. Astholz & Co., 
Cape Girardeau; Tindle & Ward, Caruthers- 
ville; J. T. Grisby. Paris; J. J. Collum, 
Wellsville; Charles Martin & Son, Troy. 

Security, St.—Hart & Holloway, Butler; 
L. D. Steele, Charleston. 

Shawnee—L. . Dingman, Vandalia; 
Shields & Secoy, Caruthersville; T. E. 
Gray, Carthage; J. A. Fulks, Dexter; W. 

<_ = Miss Mary Purdy, 
Sturgeon; J. M. Roland, Rocheport; W. V. 
Duncan, Belle; G. W. McDole, Freburg; 
H. G. Howser, Bagnell. 

Spring Garden—C. J. Dandt. St. Charles; 
N. B. Cook, Poplar Bluff; E. F. Ogilvie, 
Charleston; A. L. Colmon, DeSoto; R. W. 
Whitlow, Boonville; J. S. Moore, Lamar, 
B. J. Morrow & Co.. Neosho; I. B. Duvall, 
Richmond; J. A. Arbuthnot. Brookfield; N. 
A. Thompson, Memphis; Miller & Higgins, 
Milan; Denis Hogan, Moberly; Lorenzo 
Jones, Unionville. 





May Charge Full Mill Rate 

The recent decision of the Minnesota 
supreme court in connection with the 
use of the clear space maintenance clause 
in policies covering lumber in mill yards 
is meeting with much unfavorable com- 
ment. That the mill owners will not be 
slow to take advantage of the decision 
is a foregone conclusion, and in the 





opinion of the companies the only way 
to protect their interests will be to 
charge the full mill rate for all lumber, 
regardless of the clear space agreement, 
which latter, in view of the recent ruling, 
can be observed or violated as the as- 
sured may elect. 


DARKEST VILLANY IS EXPOSED 


lowa Newspapers Show Up Desperate Tac- 
tics of Insurance Men, and the Des- 
peradoes Grin 








Fire insurance men in Iowa were 
amused last week by newspaper accounts 
of how they had cleverly planned to se- 
cure the repeal of the Blanchard anti- 
compact law by a “joker” inserted in 
the standard policy form to be recom- 
mended to the state legislature by the 
Jamison commission. 

George R. Sanderson, formerly attor- 
ney for the Des Moines Life, who is 
now assisting the commission, was given 
credit for discovering and “exposing” 
the deep-laid plot to destroy the anti- 
trust statute. The accounts of the 
smooth trickery of the insurance com- 
panies were based on the recommenda- 
tion, which it was stated the companies 
had made, for a provision in the stand- 
ard policy form requiring companies to 
pay the full original premium to com- 
panies reinsuring their risks. Such a 
provision, it was explained, would deal 
a death-blow to the Blanchard law, re- 
pealing it automatically. It was further 
pointed out that it would make it “le- 
gally obligatory” for the companies to 
“confer and fix rates without limit” in 
seeking new business. 

As a matter of fact, the companies in- 
terested made no move for a recommen- 
dation of this sort. Even if such a pro- 
vision were enacted it was not made plain 
in the newspaper reports just how it 
would authorize companies to return to 
the old board compacts. At present, all 
the Iowa companies in their reinsurance 
contracts insist on the original rate being 
paid to the reinsuring company. 

During the last week the Jamison 
commission has given especial attention 
to a consideration of coinsurance. In- 
surance managers have declared in favor 
of a coinsurance clause in the standard 
policy form, and a number of property 
owners, who have appeared before the 
commission have also favored it. The 
chances are that the commission in its 
report will recommend such a clause. 





Wants to Quit 


The Citizens Town Mutual of Kansas 
City, Mo., has informed the Missouri de- 
partment that it desires to cease the 
transaction of business and wind up its 
affairs. The department has recom- 
mended to the company that as a step 
towards its dissolution it apply to the 
court for the right to disincorporate. 





GENERAL WESTERN NOTES 


The Queen City Fire is contemplating 
entering Missouri. 

The Michigan Commercial has been ad- 
mitted to South Dakota. 


The salvage on the Globe Elevator Com- 
pany of Duluth will net the companies 
about 70 percent, based on insurance of 
$649,500. 

Agents at Pittsburg, Kan., are not ob- 
serving the Eldridge estimates on dwell- 
ings outside the corporate limits of third 
and fourth class towns, 

The Southwestern Underwriters Company 
of Oklahoma City has been chartered with 
$25,000 capital stock to write fire, lightning, 
hail and tornado insurance. 


Charles F. Miller of Bartlett & Miller 
of St. Louis died last week. He was one 
of the veteran fire insurance agents of the 
city, was first secretary of the local board 
and in recent years has been secretary of 
the St. Louis Fire Prevention Association 
and of the St. Louis Salvage Corps. 





Robert Boyd, one of the oldest local 
agents at Coshocton and most prominent 
, in central Ohio, died Sunday, aged 
53 years. 


It is not expected that any promulga- 
tion will be made of the revised experience 
of the union companies on the unprofita- 
ble classes. It is found, now that all the 
figures are in, with the original figures 
representing 75 per cent of the premiums 
on those claims, that no material changes 
= Bang percentages are caused by the re- 
vision. 





INDUSTRIAL ACCIDENT MERTING 


(Continued from Page 4.) 
posed to base the rating upon experi- 
ence. 

In brief, the plan is to get the in- 
come and the average of the total days 
of loss both partial and total. The 
total days’ loss and disability and the 
total incomes involved will give a basis 
for rate classification. Take this up by 
occupations and the task of getting up 
the data will not be burdensome. The 
committee was authorized to prepare 
cards for this data for the companies, 
which shall be furnished to the com- 
mittee. It is an adaptation of the plan 
being pursued by the International As- 
sociation of Accident Underwriters and 
is really the only way the companies 
have to know where they are at. 

Barry Makes a Speech 

Insurance Commissioner Barry is .in 
attendance and made a brief address, 
in which he complimented the address 
of the president. He said he had great 
faith in such conference meetings as 
this, because the public gets good from 
them. He was warmly applauded. 

The principal items for the second 
day are the report of the executive 
committee, some of the standing com- 
mittees, and the papers of F. C. Oviatt 
and D. E. Stevens. There will be a 
banquet on Thursday evening. The 
probabilities are that the old officers 
will be reelected, it being felt that 
President Cliff should have another 
term. 

The November meeting will most 
likely be held in the East, with New 
York as a favorite. 

Editor Oviatt’s Paper 


In his paper on “Advantages of Co- 
operation Between Insurance Companies 
Writing Similar Lines of Business,” F. 
C. Oviatt of the Philadelphia Jntelli- 
gencer treated the subject from the 
standpoints of the capital invested and 
of the purchasers of indemnity. The 
business of a company is first to earn a 
fair return on the money invested and in 
the second place to give the assured in- 
demnity at as low a cost as is commen- 
surate with a fair income to the stock- 
holders. Said he: 

That capital may earn a fair return and 
the policyholders buy their indemnity at a 
fair price, it is absolutely necessary that 
the field be considered as a whole. If in- 
surance corporations are to know the field 
as a whole, more than the operations of the 
single corporation must be studied. The 
mass of data available for guidance must 
be large enough to afford safe generaliza- 
tions. Now the individual corporation may 
have a large business and thus have a 
broad outlook. It is only a partial outlook, 
however. The single corporation's outlook 
may have been especially favorable, but to 
be sure that the single corporation's out- 
look is safe, it must be corrected by the 
aid of the larger experience. This larger 
experience can only be secured through co- 
operation. Therefore, the question of fair 
return to capital and fair treatment to 
policyholder is inextricably bound up with 
the question of cooperation. 


Cooperation Necessary in Statistics 


The speaker maintained that cooper- 
ation is necessary to bring about unt- 
formity in contracts, something which is 
altogether desirable and which the state 
is likely to enforce if the companies do 
not. It is also necessary that the small 
campanies may be permitted by the large 
companies to live and yet not be mere 
leeches on the business of the large com- 
panies. Cooperation should not go to the 
extent of permitting an agent from 
changing companies, but should prevent 
stealing agents from other companies. 

Should Work Together on Adjustments 


Considering that the greatest opposi- 
tion to insurance and the most of the 
oppressive laws have had their founda- 
tion in unsatisfactory adjustments of 
claims, Mr. Oviatt argued that compa- 
nies should cooperate to the extent of 
not letting an adjuster or doctor who 
had caused one company trouble be 
foisted upon another. The companies 
also should cooperate in disseminating 
information on the law of adjustments 
for the general good of the business. 


WANT COLUMN, Page 19 
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HONOR TO THE FIELD 


Tue calling of Grorce G. Brown, 
western manager of the UNiTep Surety 
Company, to the presidency is another 
indication that directors of companies 
see the strength that can be given a 
home office by having a man tried and 
tested in the field at the helm. Mr. 
Brown’s experience in the business get- 
ting end, his knowledge of conditions in 
the field, his practical contact with pro- 
ducers, will be invaluable to him in 
guiding the affairs of his company. 

Just a few years ago the NATIONAL 
Surety Company called to its presi- 
dency its most prominent man in the 
field, W. B. Joyce. That the change was 
a wise one is evidenced by the progress 
of the company during his administra-~ 
tion. 








THE CONFLAGRATION HAZARD 


How to provide for the conflagration 
hazard is perhaps the most interesting 
problem that today confronts fire un- 
derwriters. Even if the San Francisco 
fire had not occurred the question would 
inevitably have become prominent. While 
that conflagration, due primarily to 
earthquake, is not strictly within the 
classification, it has certainly done more 
to agitate the subject than any other 
one thing in recent years. 

A company official points out the real 
reason why the conflagration question 
cannot be much longer ignored. The 
fact that there have been several gen- 
eral fires in congested areas in the past 
few years is not mere accident. It is 
due to the rise of large cities in the 
United States. At the time of the 
Chicago fire, for instance, there were 
perhaps not one-half as many cities with 
“congested districts” as there are now. 
Taking the last thirty-five years the 
country has averaged about one con- 
flagration for every six years. Per- 
haps the present ratio is one for every 
three or four years. The company offi- 
cial referred to expresses the opinion 
that within fifteen or twenty years this 
country will average one large city con- 
flagration a year. 

It would appear that a principle of 
probabilities is operating in causing 
these great conflagrations to occur with 
increasing frequency as the number of 
large cities in the country grows. A 
company doing a national business cer- 
tainly has to consider this hazard in a 
light different from that in which it 
would have been viewed, say before the 
Chicago fire, when there were perhaps 
one hundred “large cities” which might 
produce large conflagrations. 

The growth of the country has been 
so tapid that this new element of dan- 
ger has been projected into the fire 





insurance business almost unnoticed, 
and now that the Baltimore and San 
Francisco fires have called it sharply 
to the attention of underwriters it will 
doubtless receive careful consideration 
from leading minds. 





TREATMENT OF RESERVE 


Some fire underwriters think that it 
would work a serious injustice if the 
law were to treat the unearned premium 
reserve as a trust fund held by the com- 
pany for the repayment of unearned pre- 
miums or for the reinsurance of the out- 
standing business. They say that the 
chief object of a fire insurance company 
is to pay fire losses, not unearned pre- 
miums; that the law should seek to pro- 
tect the interests of loss claimants, whose 
claims are large and pressing, rather than 
those of the holders of unexpired poli- 
cies, whose individual claims are usually 
insignificant. This is very plausible, but 
there is another side to the question 
which is worthy of consideration. 

The only guarantee which the holder 
of a policy in a newly organized company 
has that a claim under that policy will be 
paid is the company’s capital and net 
surplus. There are no other assets for 
him to look to in case of loss. When 
others take policies in that company they 
pay premiums for various periods in ad- 
vance. The company does not own these 
premiums out and out, as it has not 
earned them. The contract between the 
company and the insured (the policy) 
provides that in case of cancellation the 
unearned portion of the premium shall 
be returned to the insured. If the com- 
pany cancel it must pay the entire un- 
earned portion; if the assured cancel, the 
company may penalize him for the trou- 
ble and expense it has been put to by 
charging him short rates for the time he 
was insured. 

The various states require the company 
to treat this unearned portion of the pre- 
miums on outstanding policies as a lia- 
bility, and many of the states require 
that where the company publishes the 
amount of its assets it must also publish 
its liabilities, so that the public may not 
be deceived as to the amount of funds 
available for the payment of losses. 

The policyholder looks to the stock- 
holders of the company to pay any loss 
he may sustain under his policy out of 
the funds which the company owns or 
for which the stockholders may be con- 
tingently liable. He does not look to his 
fellow policyholders to pay his loss, but 
in practice he is doing this when, in case 
of insolvency, he receives in payment of 
his claim a part of the premiums of other 
policyholders which the company is hold- 
ing but has not yet earned. 

There is probably no injustice in treat- 
ing the reinsurance reserve as a trust 
fund or as a part of the general assets of 
a company. If it were treated as a trust 
fund, however, this treatment would, in 
case of insolvency, result in an increase 
of the company’s total resources, for a 
company could almost always find a re- 
insurer which would pay some commis- 
sion for the business. In other words, it 
would take off the company’s hands a 
liability of say a million dollars on the 
payment by the company of from seven 
to eight hundred thousand dollars. In- 


deed, where’ the embarrassed company 
had a fine agency plant, available for the 
use of the reinsurer, it might be willing 
to pay even a larger rebate than this. 





Personal Side of the 
Insurance Business 





Walter E. Atwater of Milwaukee, spe- 
cial agent of the Commercial Union, has 
gone into retirement at Cottage City, 
Mass. He is not really on a vacation, for 
the wheels of his mental machinery are 
grinding ponderously. Mr. Atwater is 
framing the plans for the extension of 
the Ancient and Honorable Order of the 
Blue Goose, which came into being at 
the annual meeting of the Wisconsin 
Field Club. He is the Supreme Gander. 
Mr. Atwater is devising new and divers 
features for the initiation ceremonies 
when the goslings come into the pond. 
Already Minnesota has been granted a 
charter and a nest has been established. 
About the time of the Northwestern 
meeting, the Supreme Gander will have 
grown the most gorgeous plumage re- 
flecting the blue depths of the sea. 


When President Peabody of the Mu- 
tual Life visited Chicago this week, he 
did not surround himself with an air of 
secrecy and mystery nor attempt to place 
himself on a throne. The agents in Man- 
ager W. B. Carlile’s department had the 
pleasure of hearing President Peabody 
say a few words which were well put 
without any attempt of oratory. They 
had the genuine ring. The agents were 
also impressed with the democratic bear- 
ing of the president. He shook hands 
with each one and told the agents that 
it would be his policy to meet them from 
time to time and know them personally. 

President Peabody’s spirit toward the 
agents is indicative of the new era of 
life insurance. He does not hesitate to 
strike hands with the humblest pro- 
ducer in the ranks and this points out 
the thought of fraternity that should be 
dominant in life insurance. 

President Peabody’s clear and hopeful 
utterances and his coming to the ground 
floor and meeting the agents personally 
will count for more good in his company 
than almost any other course he might 
pursue. The agents of a company ap- 
preciate the unbending of official author- 
ity in a hearty, cordial handshake and a 
few inspiring uterances. 


A young fellow bought 2,000 extra fine 
cigars and had them insured for their 
full value, smoked them up and demanded 
the insurance, claiming that they had 
been destroyed by fire. The case was 
taken to the court and the judge decided 
in favor of the young man. The insur- 
ance company then had the young man 
arrested for setting fire to his own prop- 
erty and the same judge ordered that 
he pay a fine and go to jail for three 
months.—Higginsville (Mo.) Leader. 

John H. Early, who until recently was 
a local agent at Rockford, Ill., has just 
returned from a stay of several weeks 
with his family in the mountains in Colo- 
rado. Mr. Early is getting much inter- 
ested in the west. With others he now 
has on foot a project for a great dam 
and irrigation canal in the upper part of 
the Bitter Root valley in Ravalli county, 
Montana, and expects to have dirt flying 
soon. 


Louis S. Amonson, vice-president of 
the Union and State of Philadelphia, 
will be one of the attractions at the 
meeting of the Fire Underwriters As- 
ciation of the Northwest. His paper 
will be “Fire Insurance Companies 
and Their Relations with the Public.” 
Mr. Amonson is a virile writer and 
he will give the insurance men some- 
thing to think about. 


John C. Drewry of Raleigh, N. C.,, 
state agent of the Mutual Benefit, has 
just won out in an exciting contest for 
the state senate over Josephus Daniels, 
editor of the News and Observer and 
Democratic national committeeman from 
North Carolina. The cry was raised that 
the insurance people were trying to con- 
trol legislation in North Carolina, and 
the country was stumped for four weeks 
on this issye. 





[mportant Decision 
Involving Cancellation 





The supreme court of Georgia last 
Friday handed down an important de- 
cision in the case of the Home of New 
York against the Chattahoochee Lum- 
ber Company of Savannah and judg- 
ment against the insurance company was 
affirmed. The amount of the policy sued 
on being $20,000. It was issued on Jan. 
17, 1903, for one year term. On Feb. 
19, 1903, the agent of the Home, Mr. 
Graves of Bainbridge, wrote the Savan- 
nah office of the lumber company that 
the inspector of the Home had visited 
the Donaldsville mill and ordered the 
line canceled on account of poor fire 
protection. “This necessitates my ask- 
ing you to return the policies for cancel- 
lation,” said the letter. Check for the 
return premium of $1,292.50 was en- 
closed. 

This letter was received Feb. 21 and a 
reply dictated accepting the cancellation 
and stating that the policies were en- 
closed for return. This letter was not 
mailed, however, but the check for re- 
turn premium was deposited by the lum- 
ber company. The same afternoon at 
two o'clock the mill burned and the 
lumber company was informed by wire. 
At eight o’clock the letter containing 
the policies was mailed to the insurance 
company, though the officers of the lum- 
ber company testified that it was not 
their intention to surrender them after 
the fire. 

* * * 

The findings of the supreme court are 
that the policy of insurance was issued 
for the term of one year and the fire 
occurred within that time. The company 
relies on the defense of cancellation be- 
fore the fire. This could only occur in 
one of three ways; by the exercise of the 
right of cancellation by the insured 
(which is not claimed); by the action 
of the company under the clause in the 
policy which permitted it to cancel on 
five days’ notice (the only clause on 
the subject), or by an agreed cancella- 
tion, taking effect before the loss. The 
letter asking that the policies be re- 
turned for cancellation was a proceeding 
under the provisions of the policy or 
else independent thereof. If it was an 
effort to exercise a right of cancellation 
under the policy it carried the right to 
five days’ notice unless the latter was 
waived. If there was immediate can- 
cellation by agreement it must be shown. 

ee = 


While the letter did not directly say 
that an immediate cancellation was pro- 
posed, it is contended it did so by im- 
plication. In this connection it is urged 
that no premium was retained by the 
company for the five days the notice 
would have run. It is insisted that as 
the check for return premium was en- 
dorsed and deposited to the credit of 
the lumber company it would amount 
to the payment of a debt, but the lower 
court appears to have thought it not so 
until the check itself was paid. 

* * * 


The majority of the supreme court 
(Justice Lumpkin dissenting), are of the 
opinion that the letter from the agent 
of the insurance company was on its 
face a proceeding under the terms of 
the policy to cancel on five days’ notice; 
that five days not having elapsed, there 
was no complete cancellation before the 
fire and that a verdict was properly di- 
rected. It is the opinion that the letter 
from the agent was ambiguous and 
might have been intended as a proposi- 
tion under the policy or an agreed can- 
cellation independent of the right to can- 
cel on five days’ notjce; that the letter 
from the insured not having been sent 
unt'l after the fire, was not alone suffi- 
cient to make acceptance before the loss, 
but its terms may be considered as hav- 
ing an evident value in determining how 
the parties considered the proposition. 

The decision as affirmed, is as follows: 

(1) When a fire insurance policy was 
issued for a term of one year, which con- 


(Continued on Page 19.) 
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IN LIFE INSURANCE CIRCLES. 


PEABODY VISITS CHICAGO MEN 











Mutual Life’s Chief Executive Gives a 
Sensible Talk and Mingles with the 
Active Agency Forces 


President C. A. Peabody of the Mu- 
tual Life visited the Chicago agency this 
week for the first time since he took 
charge of the company. He was in the 
city partly in the interest of the Astor 
estate, but desired to meet the agency 
force while on this trip. The agents 
were delighted with the talk that their 
president gave and the cordiality with 
which he met them. He was introduced 
in a happy manner by Manager W. B. 
Carlile. 

President Peabody told the agents that 
while the causes that brought about the 
upheaval in the life insurance world 
were not due to them yet they more than 
any others have had to bear the largest 
burden and make the greatest sacrifice. 
He feels, however, that a better day is 
dawning and declared that when the 
companies get properly adjusted to the 
new order the men who stay will write 
more business than they ever have be- 
fore and it will be more profitable to 
them. 

He stated that the reorganization of 
the Mutual Life had been completed and 
the heads of departments are men that 
know their work and are alive to their 
responsibilities. All that the Mutual 
needs now, he asserted, was a return of 
confidence on part of its policyholders. 
Many people reading sensational ac- 
counts in the papers have gotten the 
idea that they are being robbed and that 
irregularities are still being practiced. 
This feeling is being encouraged by 
Samuel Untermyer and his press agents. 

President Peabody said that it was the 
desire of the officials to be fair to every 
one that had any interest in the com- 
pany and he felt that if given time, the 
benefits of the new regime would tell 
their own story. 








CLOSER LINES WILL BE DRAWN 


National Convention This Year Will Ex- 
amine Credentials of Delegates with 
More Care Than Formerly 





From present prospects the meeting of 
the National Association of Life Under- 
writers at St. Louis this fall will be of 
more than usual interest. It is intimated 
in high quarters that there will be a 
closer scrutiny of credentials of dele- 
gates than has been customary in the 
past. Generally these conventions have 
been conducted on a somewhat free and 
easy plan, but this year it will be differ- 
ent. 

It is believed by some that certain 
issues will be brought to the front on 
which there will be marked differences 
of opinion, and it is therefore important 
that any vote taken represent the senti- 
ments of authorized delegates only and 
not of all the people in convention, who 
might include many alternates and visi- 
tors. It seems impossible that the Arm- 
strong laws should be avoided in the 
convention. If either party shall try to 
get the convention to take ai position on 
the questions involved, the voice of dele- 
gates only will be wanted. 

From New York comes the story to the 
effect that the administrations of the 
Mutual and New York Life have gently 
intimated to persons well up in the coun- 
sels of the National association that !t 
would be much appreciated if the Na- 
tional association would say a good 
word for the administration tickets. It 
is extremely doubtful if such a question 
will ever be broached in the convention 
and altogether improbable that the asso- 
ciation will take any action in a family 
controversy, whatever the sentiments of 
individual delegates may be. 


Cannot Get Together 
The four old Massachusetts companies 
have concluded that they cannot agree 
on the subject of agents’ contracts under 





the Armstrong laws and it is not likely 
any more meetings will be held looking 
to that end. These companies have co- 
operated closely in the matter of rates 
and reserves in the past, and when it 
was found that under the new laws they 
would be limited to commissions that 
could not vary to any great extent, it 
was thought they might issue identical 
contracts. There has been enough dif- 
— of opinion, however, to prevent 
this. 





NEWS OF THE BIG COMPANIES 





Mutual Sues Former Members of Expend- 
itures Committee for an Account- 
ing of “Yellow Dog” Fund 





The legal department of the Mutual 
Life has served the complaints in the 
suits brought against Robert Olyphant, 
James C. Holden, Charles E. Miller and 
the estate of Jacob H. Herrick, all of 
whom were former members of the ex- 
penditures committee of the company. 
The company asks that the defendants 
account largely for the famous “yellow 
dog” fund. The complaint sets forth 
that the committee had to pass upon all 
bills and vouchers and to approve for 
payment “only such as were correct and 
proper for the company to pay.” — 

A digest of the complaint, as furnished 
by the legal department, closed: 

It was the duty and responsibility of the 
defendants to severally account to the com- 
pany for all sums received, and for all dis- 
bursements and expenditures made or per- 
mitted by them, and to see that proper and 
correct entries of such were made in the 
books of the company; that the defendants 
have failed to account or to offer vouchers 
to the company for the sums received or 
expenditures or disbursements made; that 
many of the expenditures and _ disburse- 
ments permitted were not lawfully charge- 
able to the company, but were for pur- 
poses unlawful and beyond the powers of 
the company. 

* * * 

The international policyholders’ com- 
mittee has filed a protest with the New 
York Life against it sending out blanks 
to agents to secure policyholders’ pledges. 
The blank form is: 

We, the undersigned policyholders of the 
New York Life Insurance Company, in- 
dorse the administration ticket put up by 
the company for election of trustees to be 
held this coming fall, and will vote that 
ticket and recommend to all policyholders 
to do the same in their own interest. 

The committee objects to the expense 
incurred and the time given by the agents 
to get signatures. 

It was also asserted by the policyhold- 
ers’ committee that the Mutual Life is 
sending out similar blanks, to its agents, 
so as to learn the drift of affairs and 
also to influence the voting for trustees. 
No letter of protest has been sent as 
yet to the Mutual Life. 

* * * 


Congressman Nicholas Longworth 
has been elected secretary of the inter- 
national policyholders’ committee to 
succeed Seymour Eaton, resigned. Mr. 
Longworth will only give a_ portion 
of his time to the work, the detail to 
be handled by a clerk. 

Considerable interest has been taken 
in the challenge made by Vice-Presi- 
dent McClintock of the Mutual to 
Samuel Untermeyer of the policyhold- 
ers committee to produce any letter in 
Mr. McClintock’s handwriting instruct- 
ing anyone how to kill Massachusetts 
legislation. The legislation referred to 
was a bill in Massachusetts to change 
the reserve basis from 4 to 3 percent, 
while Mr. McClintock championed a 
3% percent bill. Mr. Untermeyer pub- 
lishes what purports to be telegrams and 
latters from Mr. McClintock to the Mu- 
tual’s legislative agent, but there is 
nothing in them to which exception can 
be taken. 

oe *s 

The Mutual Life and New York Life 
officials are sanguine that the adminis- 
tration tickets of those companies will 
win, but the desire is to show a suffi- 
ciently large majority in order that poli- 
ticians, blackmailers, malcontents, noto- 
riety seekers and those seeking office or 
some hold on the companies will be dis- 
couraged from making future efforts. 











IN THE FIRST SIX MONTHS OF 1906 


SIX 
MONTHS’ | MUTUAL RESERVE LIFE INSURANCE COMPANY, of New York 
GAIN Frederick A. Burnham, Pres. 


GAINED IN SURPLUS $41,696.43 
Surplus, December 31, 1905, $71,645.63 
PAID TO POLICYHOLDERS OVER 366,000,000.00 


The exhibit of first year’s expenses submitted by the company to the legislative investigating 
committe shows the lowest ratio of expense to expense margin of all 
companies doing a general business. 


Capable men, with or without experience, can secure the very best agency contracts. Address Agency 
Department. Industrial Agents, address Prov ident Department, Mutual Reserve 
Building, 305, 807, 309 Broadway, New York. 


Geo. D. Eldridge, Vice-Pres. 


Surplus, June 30, 1906, $113, 342.06 











The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


ANDREW M. SWEENEY 
President 


SAMUEL QUINN 
V.-Pres, and Supt. of Agents 


WILBUR 8. WYNN 
Secretary and Actuary 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholdert {3,574,€77. 


TO INSURANCE AGENTS Spomtne the Life Annuity Com; 





securing a closer fraternit: 


itive Contract of Company. An original method 


this 
of interest between the Agent and the Ly peo It gives 


the mt an o rtunity to td with and share in ° prosperity of , this Com % it 
bies rag win a competency and b dep pany WRITE POR PARTICULARS 


enables the average agent to 





Sao Gemenny tne Giehedie territory for capable men. comune dentrelth etempaliien, 





CHARTERED 1866 


HARTFORD LIFE 


GEO. E. KEENEY, President 


INSURANCE COMPANY 
HARTFORD, CONN 


CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 


$27,307,910 paid to beneficiaries 





Liberal contracts for business getters 


INVESTIGATE 





Home Life Insurance Company of New York 





GEORGE EB. IDE, President 





Assets, $17,886,594.88 LIABILITIES, $16,457,194.41 

(Including Dividend-Endowment Fund) 
Dividend-Endowment Fund, (Deferred Dividends) ° - $1,453,907.00 
aa tt RSS 
lasurence in Foren, . ~ —-79'975'340.00 

The Home Life ipttentttnennsteniniretnmsomeenr sere 


—— > , * Tebane, tee 1 -12.05.. 
apparently  -y N. ¥. ier) 12-12 


Wigs a the officers of the Home Life Insurance Company 


Detailed Statement Furnished Upon Request 








American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 


Assets - - - 
Surplus - ° : 
Insurance in force - - 


° - $ 1,524,072.65 
252,903.62 


- - *8,252,031.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, Michigan, Illinois, 


Missouri, Texas, Tennessee and Indiana, 


Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 





ORGANIZED 1851 


THE OLD 





Phoenix Mutual Life 


INSVRANCE 
COMPANY 


OF HARGFORD, CONN. 


issues every popular form of life insurance contract with specially attractive features, 
For territory, liberal terms to agents and sample policies address 


O. W. BAIR, Gen. A - day a Couthers Ohio, 


FOX & NIELSEN Age. for Northern Ohio, 
LD, Gen. Agts. for Kentucky, 
TAMES S. NORRIS, Mgr. for Wisconsin, - 


McDONALD & WINGFI 


- - Union Trust Bidg., Cincinnati 
- Garfield Bi ¢. Cleveland 
Keller Bidg., Louisville 

- Goldschmidt Bidg.. Milwaukee 


JULES GIRARDIN, Manager 
Rooms 328-329, 184 La Salle Street, Chicago, Iil. 





Provident Life and Orust Co. 


OF PHILADELPHIA 


Insurance in Force, $177.778,748. 


Assets, $58,696,148. 


In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 


needs of insurers the PROVIDENT is unexcelled. - 


Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full 1 of its 
existence, the death rate has been only .61 of the rate indicated by the rte tables 

CORRESPONDENCE WITH AGENTS SOLICITE 


Wit D. Yercer, General Agent, Western Ohio 
8. 8. SAFFOLD, General Agent, Eastern Ohio . 


J. W. Crook, General Agent - - - - 
James W. JANNEY, General Agent - - 
Bassett & Reesz,General Agents - - 





$12 Union Trust Building, Cincinnati, Ohio 
706-710 Garfield Building, Cleveland, Ohio 

- - 720 Spitzer Buil ing, Toledo, Obio 
- + $25 Marquette Building, Chicago, Ii} 

- - 44 Home Bank Building, Detroit, Mich 


The Company OF the People, BY the People, FOR the People 


the Metropolitan Life 


Incorporated by the State of New York. 


J Madison Avenue, New York City 


‘Home Office: 


Insurance 
Company 


Assets, $151,663,477.29 


Proof of Public Confidence 
This Company has more premium-paying busi- 
ness in force in the United States than any other 
Company, and for each of the last 12 years has had 
more New Insurances accepted and issued than any 
other Company iv America. 


6,972 ay in number of Policies Issued. 

#1,50 “484.00 per day in New Insurance written. 

#128, 74.29 pe a! C1 in payments to Policy Holders 
an 


© reserve. 
or7.8t5.04. ~~ day in Increase of Assets. 
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The present managements of these com- | overcome the inertia of men and cause | dowments, with nine 74 percent re- REPRESENT A WESTERN COMPANY 
them to take out insurance 


panies having reorganized the machinery, 
feel that they should be given an oppor- 
tunity to show what they can do and if 
they are not competent to get results 
that are advantageous to policyholders, 
then should be the time for the policy- 
holders to demand a change. 

A meeting of the policyholders of 
the Mutual Life Insurance Company 
of New York has been called to con- 
vene at St. Paul in the old capitol 
Sept. 6, to consider: First, the advis- 
ability of forming a permanent asso- 
ciation for this state; second, to ascer- 
tain the sentiment of the policyholders 
of Minnesota as to the proper attitude 
to take in the present contest. 





STATE LIFE HAS MADE REPLY 





Takes Exception to the Report Recently 
Made by the Colorado Insurance 
Department as to the Company 





In a lengthy reply, covering fifteen 
typewritten .pages, Vice-President Quinn, 
on behalf of the board of directors of 
the State Life, answers the report of 
Deputy Rittenhouse of the Colorado 


department, criticizing the methods em- 
ployed to build up the company, notably 
the special contract and agency stock 
schemes. Vice-President Quinn’s  de- 
fense in its essence is that the end jus- 
tifies the means and points to the pres- 
ent size and stability of the State Life 
as proof that the methods employed 
must have been sound. He quotes emi- 
nent authorities who have passed upon 
the legality of the special contract and 
agency stock plans and shows that busi- 
ness has been secured at less cost than 
by the usual means. He maintains that 
the special contracts are really service 
contracts, while it has been generally 
understood that special contract holders 
really perform little if any service in 
return for the special dividends paid. 
In defense of the agency plan he says: 

That there can be nothing in itself ‘‘dan- 
gerous,”’ or even unwise, in the corporate 
agency plan seems too clear for argument. 
Every trust company organized under the 
laws of this or any other state is a cor- 
forate agent, and certainly most of them 
engage in the writing of some kind of in- 
surance. The bald statement of the deputy 
commissioner that the corporate agency 
plan is “dangerous’’ may be dismissed as 
not having a single fact to back it up. 

Further advantages in the corporate 
agency plan are the assumption and guar- 
antee by the agency company of the col- 
lection of all first year premiums with- 
out expense or loss to the insurance com- 
pany, and the elimination of the necessity 
for all advances to agents; and these are 
not unimportant items to any life insur- 
ance company. So far as economical and 
rapid production of new business is con- 
cerned, the State Agency Company, operat- 
ing in Indiana and Illinois, though organ- 
ized but a few months ago, more than 
justify every exyectation. In the months 
of March, April and May of 1906, the new 
business produced in the state of Indiana 
through the State Agency Company was 
more than three times that produced in the 
same months of 1905 under the individual 
agency plan, and the expense to the State 
Life Insurance Company was much less 
per thousand than the business produced 
in the same months in the year 1905. Had 
dissensions not arisen among the stock- 
holders of the State Agency Company, 
whereby its usefulness became impaired, 
if not destroyed, it should have yielded 
large profits to its own stockholders and 
placed many millions of insurance on the 
books of the State Life Insurance Company 
at a smaller cost than can possibly be done 
by the individual agency system. 
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And now, after all that has been said 
about the “‘methods” of the special con- 
tract and the corporate agency, what be- 
comes of the charge that they are un- 
sound? Do they cause the insured to pay 
more for his insurance than otherwise and 
thus defraud him or rob him, as the deputy 
commissioner is so fond of saying? Mani- 
festly not. Do they cause the insured to 
pay less for his insurance and thus imperil 
the solvency of the company? No examin- 
ing commissioner has ever said so, and not 
even the deputy commissioner from Colo- 
rado or his actuary from New York will 
say so. The premiums paid are precisely 
the same as those paid under the individual 


agency plan, and no taint of unsoundness 
saneres n either plan. Every abuse which 


m pointed out and commented on as 
belonging te the corporate agency system is 

ely to occur in the writing of life 
insurance by the individual agency Plan as 
by the lal contract or the corporate 
agency plan, and, as such, form no es- 
sential part of the plans themselves. What 
the special contract plan an e@ cor- 
porate agency plan do accomplish is to 





where they 
otherwise would not, and this it is, more 
than any fancied “unsoundness” in the 
plans themselves, that has so e rated 
the rivals and unfriendly critics of the 
State Life Insurance Company that for 
more than ten years they have waged a 
bitter and relentless fight against the com- 
pany, always in the name of the public or 
the policyholder, of course—and generally 
from ambush—and no persons to-day are 
indulging in such “ghoulish glee” at the 
present attacks made on the State Life In- 
surance Company as the agents of the 
foreign insurance companies that for so 
many years and in so many ways have en- 
deavored to check its growth. 
* = *. 

In the future, as in the past, so long as 
the present board shall have anything to do 
with the management of the company, they 
will deal frankly with the policyholders 
and will endeavor, in as far as they may 
be able, to merit the eulogy given by the 
deputy commissioner that “ they are capa- 
ble, experienced and energetic.” If their 
methods, although apparently successful, 
are shown to be unsound, they will cer- 
tainly be abandoned; but in the future, as 
in the past, criticism of their methods in 
order to justify itself should be sane, fair, 
based on a full knowledge of the facts, and 
should not be so uttered as to make it 
apparent that its purpose is either to dis- 
= individuals or break down an insti- 
tution. 

In making the above statement relative 
to what they deem undue censure of their 
management, the directors of the State 
Life Insurance Company wish it understood 
that now as hertofore they are ready to 
adopt better methods ‘than their own 
whenever they feel that better methods 
are presented. And they are now, as here- 
tofore, in favor of any improvement that 
will more effectively secure the true end of 
life insurance. They feel a just pride in 
the part they have had in securing the 
passage of the life insurance laws of 1897 
and 1899, and they will always be ready 
to give their influence in favor of any 
legislation that will make the interests of 
the policyholder more secure. 


PRINTS AN OFFICIAL DENIAL 





Mutual Life Declares That Many False 
Statements Have Been Made That Are 
injurious to Its Business 





The Mutual Life in its company paper 
makes authoritative denial of numerous 
charges made against the company. It 
says: 

The continued unfair and untruthful 
criticisms of the present management of 
this company, as published in the more 
sensational of the newspapers, and the un- 
just attacks inade upon it by officers of 
various so-called policyholders’ commit- 
tees, may cause some people holding small 
policies in various parts of the country to 
lose confidence and to let their policies 
lapse. Many policyholders are unable to 
discriminate sufficiently to avoid being 
panic-stricken by misrepresentations. The 
sensational papers seem to be endeavoring 
to confuse and mislead policyholders by 
falsely stating that old methods and the 
old management are still in control, while 
the fact is the present management has 
wholly destroyed the former methods of 
extravagance, justly condemned by the 
general public. In order to reassure pol- 
icyholders and to impress upon them the 
wisdom of keeping up their insurance in 
this company, and to assist the agents in 
procuring new business, Charles A. Pea- 
body, president of the Mutual Life, has 
recently issued a vigorous, practical and 
detailed denial of some of these unfair in- 
sinuations and charges, in which he makes 
the ——— points: 

That the list of policyholders’ addresses 
filed at Albany are as accurate as they 
could be made in the short time allowed 
for their preparation and are identical with 
those in the home office from which sten- 
cils are being made for addressing mail. 
No other list is being prepared. Changes 
of address are, of course, being received 
every day, and these corrections naturally 
have to be made. In this respect only do 
the stencils differ from the Albany lists. 

No campaign literature has been or will 
be sent out at the company’s expense, but 
it is the purpose of the present manage- 
ment to keep policyholders acurately in- 
formed of the work it is doing for them. 

The amount spent for advertising is far 
less now than it was last year, and none of 
it is intended to influence policyholders’ 
votes. Advertising is absolutely neces- 
sary to the health of the business and is 
more necessary now than usual because of 
the constant unfair attacks made upon the 
company by interested parties who obscure 
the fact that a new management, entirely 
out of sympathy with former methods of 
extravagance, has come in. 


Life Matters Shaping Up 

Companies are beginning to shape up 
with regard to general agency contracts, 
which will be in effect after Jan. 1 
next. One New York company has re- 
cently advised its general agents that 
comthissions will be 52% percent on 
ordinary life, 45 percent on 20-pay- 
ment, and 35 percent on 20-year en- 





newals. This is considered to be very 
liberal, and it is to be doubted whether 
any company will be able to do better. 

Whether these commissions will serve 
to drive any considerable number of 
men from the business remains to be 
seen. It is believed that the outside 
companies—those not operating in New 
York—will pay the old commissions. 





Restricted to One Line 
Attorney-General Mayer of New York 
has given a decision that under the Arm- 
strong law a foreign company may 
write either participating or mnon-par- 
a policies in New York, but not 


. 





Shuts Down on Stock Scheme 
Commissioner Folk of Tennessee has 
refused to allow the Chicago Life Agency 
Company to sell stock in Tennessee in 
connection with the sale of the policies of 
that company. Representatives of the 
agency company appealed to the attorney- 


general of Tennesee, who sustained Com- 
missioner Folk. 





Report on Agency Company 

Receiver George C. Hitt of the State 
Agency Company, Indianapolis, has filed 
in court an inventory of the assets as 
follows: Cash, $273,613.58; notes, 350 of 
them ranging from $Jo to $5,000, in all 
$150,508.87; agents’ debit balances, 
$38,797.33; due from Vanlaningham 
(overdrawn salary) $833.32; furniture, 
$2,238.45. The receiver tells the court 
that the collection of the notes makes 
this part of the assets uncertain. 


LIFE APPOINTMENTS. 


Missouri 
/Etna—W. T. Gardner, Stet; T. W. Bibbs, 
Liberty; C. L. Clark, St. Louis; J. oO. 
Harris, Liberty; J. H. Smith, Rolla; J. R. 
E. W. Deane, Harrison- 
tes, St. Louis; Isaac Thron- 





- Broughion, Hardin. 
Bankers, Ia.—O. J. Martin, St. Charles; 
W. W. Sterne, Kansas City. 

Bankers, Neb.—H. 4 Craig; 
Nathan Neely, Craig. 

Capitol—H. C. Boone, Kansas City. 
Chicago—R. E. Terhune, Mound City; 
W. C. Hill, Springfield. 

aanton Nat’l—J. T. O’Neill, Kansas 


ty. ; 

Conn. Mut.—F. W. Taylor, St. Louis. 

Equitable, Ia.—S. B. Barr, St. Joseph; 
D. T. Riley, Chillicothe; F. S. Moore, St. 
Joseph. 

Federal—C. B. Boyd, C. F. Miller, W. H. 
- om A. D. Bell and H. A. Smith, St. 

ouis. 

Fidelity Mut.—W. H. Kuykendall and D. 
8. Bandman, St. Louis. 

German Mut.—A. H. Echols and J. W. 
Evans, St. Louis. 

Illinois—W. C. Lyle, Hamburg; E. E. 
Graham, Poplar Bluff; H. E. Robertson, 
Russellville; W. F. Donnell, Hematite; J. 
N. Bowling, St. Joseph; W. A. Turner, St. 
Louis; Nerval Kirkpatrick and E. H. Wat- 
son, Kansas City. 
ee ne McDonnell, Colum- 

a. 

Mass. Mut.—F. X. Uhlenbrock, St. Louis; 
H. O. Garvey, Topeka, Kan. 

Merchants, Ia.—J. E. Long, Kansas City; 
‘ Gunn, Huntsville; E. C. Edgar. De- 
Soto; W. H. Baumann, St. Louis; F. Y. 
Ray, Wellsville; W. L. Smith, Jonesburg; 
Hooper, Sheridan. 
ae F. H. Littlefield, St. Louis; 
Elbert E. Fisher, Osgood. 

Mo. State—M. D. Mayhugh, Jamesport. 

Mutual—T. B. Sturges, I. H. Skinker, J. 


WANTED—— 
Large Personal 
Producers 


for Missouri and Kansas terri- 
tory on approved guaranteed 
special proposition. Pro- 
nounced by special writers as 
best seller ever offered. Liberal 
commission. Correspondence 
confidential. Address with full 
a. MANAGERS, 528 
Bidg., Kansas City, Me. 














The Reserve Loan Life 
lnogrance Co. 
Operates ander the 


Compulsory Deposit Law 


OF INDIANA 








Reliable Agents wanted. Address 





CAN YOU DELIVER 
THE COODS? 


If you ean and your references are satisfactory, 
we want you fora General Agent. Opportunities 
in ten States, with a General Agent’s contract 
giving you the privilege of appointing agents and 
operating throughout an entire State, under a 
contract carrying first-class commissions and re- 


newa 
The education of the public in life insurance in 
the last year has created a demand for guaran’ 
licies. We write a line of Annual Dividend and 
ferred Dividend Se on the 20-Year Term, 
Ordinary Life and 20-Payment plans. Every 
Dividend, Annual or Deferred, GUARANTEED. 
No matter what town or city you are in, look up 
the record of this Company and write us to-day. 
be a3 — SMAR T VI eo . aoe 
ress F. L. ce-President 
Security Life and Annuity Company of America, 
Majestic Building, Chicago. 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 





Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


Columbus Agency, Lot H. Browa, 
Manager of Agents. 1003 Outlook Bidg. 


WANTED 
dhe} 





INSURANCE COMPANY 


Live, energetic men, for some 
excellent territory. Exclusive and 
liberal contracts will be made with 
the proper parties. 

The Armstrong Committee found 
no questionable methods in The 
Manhattan Life Insurance Com- 
pany. Address 


W. B. LANE, Vice-President 
66 Broadway, New York 


YOUNG MEN—MAKE MONEY 


There are opportu- 
nities to represent a 
big. sound up-to-date 
Life Insurance Com- 
pany in a profitable 


manner, 

Prudential represen- 
tatives make money, 
They have most varied 
forms of policies and 
advantageous con- 
tracts with liberal 
commissions. 

The attention of 








business, is ee 


— sought. 
rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
lecorpersted as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 














ee 


ee 
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J. Freeman, J. J. Maloney J. W. Crume 
and T. F. Thompson, St. Louis; T. M. 
Williams, . Girardeau; A. W. Gerde- 
man, High H ill. 

or Benefit—J. McGoodwin, Webb 
City; R. D. Bokum, cans, Ill.; Sylvester 
Taylor Pacific. 

National Life & Acci.—C. H. Baggett, 
St. Louis; C. H. Malone, Kansas City. 
— U: & A—o. &. Washam, St. 

New York—Herbert F. Ray, St. Joseph; 
Marmaduke Corbyn, A. A. Keye, Gustave 
Erickson and Mark McCartin, St. Louis; 
Ernest J. Boggs, Joplin; E. ‘. 
pid - Orear and W. I. Mac cIvor, St. 
Loui J. organs, Litchfield, Ill.; D. 8. 
Dunkel, oT n. 

N. Ww. Mutual—L. H. Barnes, Joplir: H. 
D. Meek, Springfield; L. V. Threlfall, 
Galena; W. B. Harris, Fulton; G. M. Laird, 
Vandalia; J. A. Brogan, Joplin; z= B&B. 
Turk, Stotts City. 

Penn. Mutual—w. ae ° ewan Anniston; 
S. E. Hunt, Kansas C 

Phenix Mut.—H. E. Walker and W. H. 
Wierbrock, St. Louis; Alexander Shanks, 
Clay, Ky.; W. E. Harrelson, St. Louis. 

Provident L. & T.—B. G. Clark, Moberly. 

Prov. Savings—J. M. Morgan, St. Louis; 
Walter E. Strong, Little Rock, Ark. 

Reliance—D. S. Newton, Carterville. 

Security T. & L.—G. S. Johnson, Schell 


City. 
State Mutual, Mass.—B. H. Colville, 
Kansas City; A. M. Griffin, St. Louis. 

Travelers—F. J. Burlegh, St. Louis; 
Clark Nichols, Joplin; .. ie 
Malden; W. A. Butler, Lutesville; J. P. 
Callicott, New Haven; W._I. Cassidy, 
Chamois; O. A. Fitzgerald, Valley Park; 
D. M. Githens, Neelysville; R. A. Hodgson. 
Warsaw; G. D. Howell, Kimmswick; G. E. 
Lagan, DeSoto; A. S. Loomis, Lexington; 
D. P. Reavis, Mexico; E. T. Tobey, River- 
side; A. J. Bauer, Jefferson City; J. W. 
Clemson, Oran; Edgar Griggs, Belmont; 
G. D. Barnes, Washington; E. A. Smith, 
os Springs; J. F. Williamson, Hannibal; 

A. B. Walker, Herman; S. B. Allison, De- 
Lassus; N. A. Cottreil, Bismark; C. C, 
Downey, Ironton; J. W. Holloway. Charles- 
ton; W. A. Hostetter, Galena; G. M. Kirby, 
Aurora; P. J. O'Neil, St. Loui es; HH. 
Phillips, Hermann; G. W. Ridgeway, 
Centralia; J. P. Steel, Delta. 

7Etna—H. C. Jolly, McFall. 

Amer, Cent.—E. R. Duncan, Octa; E. R. 
Duncan, Octa. 

ee Reserve—Henry Boehning, St. 
Louis. 

Conn., Mut.—E. M. Cave, St. Louis. 

German Mut.—A. P. Williams, Silex; G. 
H. Middlekamp, Hawk Point. 

Mass. Mut.—J. R. Hall, Columbia. 

Merchants, Ia.—Edith Hollow, Cuba; T. 
J. Cowan, Lexington. 

Minn. Mut.—W. E. Finney, Advance. 

National—J. F. Hawkins, Caruthersville. 

W. Mutual—A. S. Birch, Hannibal; 

A. Q. Carter, Dexter; H. O. Copeland, Dex- 
ter; B. M. McPike, ‘Bowling Green; N. W. 
Morrow, Louisiana; P. Sweeney, St. 
Louis; B. F. Herron, Joplin; L. H. Sweet- 
ae. Jasper; Adolph Schoenherr, Carter- 
ville. 


Penn Mut.—D. R. Ford, Cameron. 

Prov. Savings—L. L. Grant, Dexter. 

Security Mut.—W. T. Baker, Troy. 

State Mutual—R. V. Fleig, W. H. Scott 
and James Noonan, St. Louis. 

Travelers—F. C. Aylsworth, Clarksburg; 
E. L. Cluenger, Piedmont; B. F. Kendall, 
Potosi; J. P. Klotz, Branson; A. 8. 
Lynch, St. Louis; M. McD Owens, Jack- 
son; C. M. Wood, Sheldon; F. H. Zeitz, 
California; J. T. White, Palmyra. 

West Virginia. 
ee Snodgrass, New Martins- 
A Phenix Mut.—T. R. Jennings, Hunting- 
on 


Reliance—J. C. Nowlan and E. W. 
Nolan, Alderson. 

Southern States Mut.—J. A. Pattee, 
Williamson; John L. Gaston, Fairmont; 
J. L. Stewart, Barboursville; S. as Swimme, 
Huntington. 

Des Moines—J. L. Baxton, Onoto. 

Southern States Mut.—C. H. Sternburg, 
uote: E. H. Yost, New Martinsville; 

oodyard, Elizabeth. 


Ohio 


#2tna—D. C. Woodward, Columbus; J. 
D. Cook, Akron; W. L. Stouffer, North 
Baltimore. 

Conn. Mutual—T. J. Tingle, Columbus; 
Byrd Ryan, Cincinnati. 

Illinois—F, A. Herman, Gibsonburg. 

Mutual Benefit—W. S. Sackett, Leipsic. 

Manhattan—F. C. Shanafelt, New Phila- 
delphia; S. T. McMeeken, Mansfield. 

Mass. Mutual—T. R. Watson, Washing- 
ton; H. H. Barkey, Findlay. 

N. W. utual—H. M. Huston, Cleve- 
land; H. J. Russell, Burton; C. B. Selby 
and Allen Milliken, Warren; G. D. Lowrey, 
Berlin Heights; J. J. McFariin, Girard; 
Cc. W. Arnold, Eellsvilie. 

Yost, Canton; T. 


Phenix Mut.—J. L. 
M. Sherlock, Cleveland. 

a ag L. & T.—E. 8. Morrow, Green- 
field; J. Jenkins, Alliance. 

Prov. ) Fa F. Zoz and W. H. Ot- 
tinger, Cincinnati. 

Reliance—J. P. Barden & Son, Cleve- 
land; Lydia Schoepfie, Toledo. 

Reserve Loan—R. A. Woods, Hamilton; 

Burns and M. L. Eu hrat, a 
PB nn | H, Ream, Risings 
Mutual Benefit—H. A. Redfield, Cleve- 


land. 
Minnesota 


Bankers—J. mf Carl, wm. 

Mutual—J. B. Dye and Agnes M. Camp- 
bell, Duluth. 

N. W. Mutual—J. T. Cannon, St. Paul; 





Bundy, 





G. S. Willard, Russell; J. Q. Annis, Albert 
Lea; Martin Petrum, Walters; M. H. 
Siblerude, Hartland; O. Olsonof, Alden. 
nkers —F. ne ‘Stevens and A. L. 

ae Minneapolis. 
oines— M. Townsend, Dent; P. 

F. OM eel: Star Lake. 

Finnish Mut.—John G. Tuira, Ely; J. E. 
Portham, Ely. 

Mutual Benefit—H. G. Neff, Mankato; H. 
W. Ward, Redwood Falls; B. I. Weld, Clay- 
ton. 

New York—J. E. Lewis, Madelia; A. T. 
Sherwood, St. Paul. 

Pacific—_H. E. Soule and C. Weismann, 
Minneapolis. 

Scandia—Carl Holmgren, Aitkin; Oscar 
Nelson, Two Harbors; Oscar Soderquist, 
Thief ‘River Falls; A. W. Fagerstrom, 
Worthington. 

Travelers—J. M. Conshafter, St. Paul. 

Union Mut.—S. J. Bartlett, Proctor. 

Wisconsin. 


4&tna—T. E. Melcher, Woodland; H. D. 
Plimpton, Milwaukee. 

Bankers, Ia.—C. M. Skinner, Milwaukee. 

Des Moines—John Orlebeke, Sheboygan. 

Germania—A. J. Dalies, Ripon; F. C. W. 
Konrad, Oshkosh. 

Mutual, N. Y.—Herman Lipman, Mil- 
waukee; R. W. Sturtevant and J. F. 
Flint, Beloit; John Lawrence, Franksville; 
Edward Shackell, Milwaukee; CC. F. 
Bloedel, Fond du Lac; G. E. Thorp and 
R. D. Gorham, Monroe; F. W. Breyer, 
North Milwaukee. 

Union Central—Dennis J. Healy, Mani- 
towoc. 

N. W. Mutual—J. M. Weber, Theresa; 
G. W. Milbrath, E. G. Paine, Olaf I. Rove, 
F. N. Hooker and M. H. O. Williams, Mil- 
waukee; A. B. Caine, Racine; E. D. Gess- 
ner, Horicon; F. W. Meisnest, Branch; 
Sol Halline, DePere; F. W. Luck, Red 
Granite; C. H. ne — A. I. 
Young, Rosendale Zaun, Lomira; 
oO. W. Wheelright, Belleville Cc. F. Leins, 
West Bend; J. V. Berens, Wild Rose. 

Security Mut.—G. H. Barrus, Clinton. 

Wisconsin Life—Ernest Kreuter, She- 
boygan. 

Indiana. 

New York—J. M. Gainey, Bedford; F. E. 
C. Hartman, Tipton. 

N. . Mutual—H. W. Eller, Crawfords- 
ville; G. A. Nelson, Chesterton; =. & 
Boulton, Warsaw. 

Penn. Mut.—G. H. Wilson, Boonville. 

Mass. Mutual—Wm. Moss, Evansville. 

New York—Albert Harper, Anderson. 

United States—A. M. Smith, Benton Co. 

Michigan 

#Ztna—H. F. Burtch, Grand Rapids; 
Edward Grace, Detroit. 

Equitable, Ia.—M. R. Parmelee, Concord. 

Mass. Mut.—F. J. Portlance, Escanab3. 

New England Mut.—J T. Mullen, 
Ishpeming; John Nelson, Calumet. 

Security Mut.—F. D. Clarke, Pontiac. 

Sun—E. P. Baskell, Calumet; R. E 
Gillette, Calumet. 

State, Ind.—W. M. McCarger, Lansing. 

Travelers—Patterson & Weadock, Sagi- 
naw. 

Merchants, earn L. Albert, Kalkaska. 

Equitable, Ia.—C. McCullough, toe 

Hartford—R. J. Madden, Saginaw 

New York—J. W. Cupples, Centreville; 
A. E. Hanes, Faithorn Jc. 

State, Ind.—I. D. Wallington, Mt. Pleas- 
nt. 


Scandia—Jacob Tulisalo, Amasa; J. J. 
Jacobson, Badgley; John Magunson, Her- 
mansville; C. A. Johnson, Iron River; Wm. 
Brannas, Ironwood; J. C. Benson, Luding- 
ton; Oscar Anderson, Metropolitan. 

U. S. Ann. & Life—F. C. Mpldred, Kala- 
mazoo. 


an 


Illinois 
Columbian Nat’l—J. W. Anderson, Leland 
Miller and M. Wilson, East St. Louis; 


— c. Hardin and J. Hoyt Mitchell, Chi- 
‘a. Se eae St. Louis, Mo.; M. J. Al- 
kin, ‘Jacksonville. 

Equitable, N. Y.—Wm. L. Peree, Will- 
iamsville; G. E. Rives, Rockbridge; O. C. 
Jenan, Dwight; H. H. Hamer, Galesburg; 
S. C. Rickson, Joliet; P. C. T. Eichstaedt, 
—,, . H. Sovereign, Stillman 


Valle 

Fidelity Mut.—Le Roy R. Miser, Chicago. 

Home—H. C. Taylor, Downers’ Grove; 
Sanford Holt, Wheeling; Louis A. Conrad, 
Chicago. 

Mass. Mutual—George F. Dowaire and 
Frederick Smith, Chicago. 

Merchants, Ia.—J. P. Lewis, ae 
ville; C. F. a. Monmouth; B. 
Prater, Cowden; E. Rees, St. Elmo; r 
x Trayler, Coffeen; . Murken, Ram- 

W. J. Joyce, Gillespie; Otto H, Loeln, 
Gariinvitie; HEL D. Chapman, Man- 
H. Driggs, Canton; H. A. Koch, 


Mutual Benefit—Charles Stark, Decatur; 
Joseph Stout and J. J. Thompson, Chicago; 
Nathan Kaufman, St. Louis, Mo.; Morris 
Levy, New York. 

New York—E. J. Brooks and Kamil 
ee. Chicago. 

N. W.’ Mutual—F. L. a Elwood; 
C. T. Bates, Roodhouse; G. W. McCabe, 
Chatsworth; H. B. Senneff, Chadwick; O. 
B. Harruff, Princeton; S. C. Pearson, Ot- 
tawa; R. G. Stevenson, Decatur; S. W. 
Crutchley, Smithboro; T. C. Smith, 
Rochester; Chas. H. Perrin, Moline; Wm. 
Drysdale, Peoria; E. B. Hirschberg, Albert 
Goetz, O. E. Anderson and Wm J, Flem- 
ing, Chicago. 

Penn. Mut.—S. H. Huber, Urbana. 

Lt ag Mut.—M. E. Harrelson, St. 
Louis, M 

Royal Union —M. S. Randolph, Omaha. 

Security T. & L.—Miss Julia Dickerman, 
Rockford. 





WANTED 


AGENCY STOCK SALESMAN 


Operating company controlling entire agency work for 


up-to-date, old line, western life company, 
merits and not with insurance. 


Stock sold on its 
Twenty-five per cent above 


par. Capital limited to one million. 


1606 Heyworth Bldg., Chicago, III. 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 
GEORGE T. DEXTER 
Second Vice-President 


New York City 





The 
Columbian National 


Life Insurance 
C oa 


ompany Mass 


Incorporated under the laws 
of Massachusetts 


PEROY PARKER, - President 
Vice-Pres. and Di- 


FRANKLIN W. GANSE, : 
rector of Agencies 


FRANCIS P. SEARS, Bhs Pres. and Comptroller 
WILLIAM H. BROW Secretary and Treasurer 
C. V. FORNES, New York 
GEO. H. HOLT,Chicago - - 
JOHN D. DAVIS, St. Louis 


Presidents 
RB. M. HOTALING, San Francisco 





INCORPORATED 1851 


Berkshire Life 


INSURANCE COMPANY 


PITTSFIELD, MASS. 


JAMES W. HULL, President 
TmBO. & ALLEN, me 
LEE, Actua: 
ROBERT H. DAVENPORT, Ass't Beo'y 


ineialall advantage othe BERKSHIRE give to the 
pale) Go adreatage of Ge petteates Non-F orfeiture Law 


—— insurtng your life or taking an agency, examine the 
new policy contract now beingineucd by the BERKSHIRE. 
A. K. HANNEN, Gen'l Agent Northern Ohio 

319-320 Wiiliamson Bldg., Cleveland 
JOHN A. RINGOLD, Gen'l Agent Southern Ohio 
21 Carew Bidg., Cincinnati 


WILLIAM D. WYMAN, Gen'l Agent for Illinois 
100 Washington 8t., Chicago 





Indiana, 





Insurance Men 


Michigan, Ohio, Kentucky 
and Illinois 


DO YOU want to represent a company selling an 
IDEAL POLICY, a Company making an IDEAL 
Contract with agents, a Company full of OPPOR- 
TUNITIES for splendid PROMOTIONS? 


If so, THEN ADDRESS 
ARTHUR F. HALL, Sec’y 


LINCOLN NATIONAL LIFE INS. CO. 


FORT WAYNE, IND. 





satan A. Brosseau, Kanka- 
‘Cnion Central—I. G. Machamer, Urbana; 
J. J. Zumstein, Mattoon; H. D. Glasses, 
Charleston. 
Amer. Cent.—R. C. Hale, East St. Louis; 
J. S. Gillman, Moline; J. Melick, Henry. 
Bankers, Ia.—W. I. Smysor, Windsor. 
Fidelity Mut.—A. L. Holcombe, Aurora. 
John Hancock Mut.—J. G. Cutler, Find- 
lay; W. McGinley, Moweagua. 





LIFE NOTES 
The Mutual Life will write snout $90, - 
“a “0 in new business this yea 
rvin C. Clark takes the came of the 
ono State Life at Portsmouth, Ohio. 
A movement is on foot to organize a 
$6.000,080 life company at Greensboro, 
N. C.; to be known as the Mutual Life of 
i an 
C. Moore, superintendent of agents of 
the Columbia ‘Life of Cincinnati, who has 
taken charge of the Illinois field, has not 
yet opened an office at Chicago, but is 


making his headquarters temporarily at 
the Saratoga Hotel. 


Rosseau & Hubbard, former Northwest- 
ern Mutual agents, succeed C. C. Early as 
Kentucky state agents of the Union Cen- 
tral, with headquarters at Louisville. 

The State Life is suing Edgar L. Rogers, 
formerly its agent at Logansport, Ind., for 
$600. It alleges that he failed to turn in 
premiums of $554.50 which he collected. 


The officers of the State Life of Indiana 
say there is no truth in the report that the 
company will withdraw from New York 
a of the new insurance law in that 
state. 


A. O. Hunsaker and J. C. Woodmane 
have formed the firm of Hunsaker 
Woodmancy, with headquarters at Kansas 
City, Mo. They are southwestern manag- 
ers of the Federal Life. 

Rupert F. Fry has been appointed special 
superintendent of agencies for the Guaran- 
tee Life of Houston, Tex. He has spent 
the last few years west of the Mississippi 





opening up new territory and establishing 
agencies, 
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CONVENTION OF $100,000 AGENTS 


Big Men of Illinois Life Fleld Forces In 
Session at Cedar Point for 
Three Days 





A party of about twenty left Chicago 
yesterday to attend the third annual con- 
vention of the One Hundred Thousand 
Dollar Club of the Illinois Life at the 
Breakers Hotel, Cedar Point, O., begin- 
ning to-day and extending through the 
rest of the week. The roster shows six- 
teen men who qualified for membership 
by writing and paying for $100,900 or 
more of new business during the past 
year. Mark B. Lockyer of Philadelphia 
led in the amount of business, but as he 
has already been president of the club, 
he is ineligible for another term. The 
president is Frank Tyner of Indianapolis, 
state manager for Indiana, who wrote 
$325,000; vice-president, Guy M. Withers, 
city manager at Kansas City, who wrote 
$300,000; second vice-president, William 
T. Pursell, manager, Chicago; third vice- 
president, Thomas J. Cocke of New 
Orleans, manager for Louisiana; K. B. 
Korrady, assistant manager of agencies, is 
ex-officio secretary. 

On Thursday there will be a regular 
program, which will be concluded in the 
afternoon, The remainder of the time 
will be devoted to recreation, side trips 
to the islands and other points of interest 
and a general good time. The program 
for Thursday is as follows: 


:30 A. M. 
The Club Year Just Closed, Mark B. 
Lockyer, Retiring President. 
introduction of the New President, R. 
W. Stevens, Vice-President Illinois Life. 
President’s Inaugural Address, Frank 


Tyner. 
“Present Field Conditions,” B. F. Brad- 


ury. 

“The Personal Element in Soliciting,’’ 
Albert S. Rennie, 

“How Can We Improve Our Agency Or- 
ganization?’ W. B. Davis. 

“The Problem of Securing New Agents,” 
T. J. Henderson. 

“The City Agent and How to Handle 
Him,’’ Guy M. Withers. 

“Best Methods of Developing Country 
Agents,”’ Eugene C. Wharf. 

“Interesting the Farmer in Life Insur- 
ance,”’ Henry Sterchi. 
oe Insurance in Europe,” L. Alten- 


dor 
2:30 P. M. 
“The Recent Insurance Legislation in 
Louilsiana,”’ T. J, Cocke. 
“Opening a New Territory,’’ Joseph L. 
Dunean, 


“The Strong Points of the Illinois Life 
and Its Policies,”’ J. A. Van Vechten. 


“The Twenty-Payment Life Policy in 
Competition,” B. H. Prather. 
“S. S. A. Policies and How to Handle 


Them,” C. M. Jennings. 
ened in a Large City,” W. T. Pur- 
sell. 

“The Man Who Works Is the Man Who 
Wins,”’ George W. Rhawn. 

“Best Methods in Competition,” J. C. 
Tumilin. 

“Five-Minute Talks on Field Experi- 
ences,”” Otto H. Augustine, Roger Davis, 
J. Arthur Ebersol, Lincoln A. Griffin, Al- 
fred T. Hagerman, Charles V. Johnson, 
Norman H. Walt, Oliver H. Wilder. 





CASUALTY NOTES 

The Great Eastern Casualty & Indemnity 
has entered Iowa. 

The Horsemens Insurance Company, a 
mutual live stock company, has been or- 
ganized at Elkhart, Ind. 

The New York Casualty will soon vote 
on a proposition to reinsure in the Na- 
tional Casualty of Detroit. 

The intended gathering of surety com- 
pany officials, scheduled to have _ taken 
place in New York, Aug. 20, has been in- 
definitely postponed. 

On advice of the attorney-general, Super- 
intendent Luling of Kansas has refused a 
license to the Physicians Defense Com- 
pany and ordered it to discontinue writing 
business in that state. 

The general agents of the Metropolitan 
Surety will hold a convention at the Audi- 
torium, Chicago, Sept. 15. President Caul- 
lett and perhaps other officers of the cor- 
— will be present from the head of- 
ce. 

Frank A. Heckle, of John Heckle’s Sons 
at Cincinnati, has again qualified for the 
Travelers’ annual convention, which will 
be held this year at the same place as last, 
Frontenac, Thousand Islands. The meet- 
ing will be called on Sept. 13, this year, and 
will last for three days. 

Because the Minnesota Mutual Casualty 
of St. Paul has not the necessary legal re- 
serve, Commissioner O’Brien, after an ex- 
amination of its affairs, has revoked its l- 
cense in Minnesota and requested Attorney- 
General Young to bring dissolution pro- 
ceedings for the protection of its policy- 
holders. Against the $5,000 reserve fund 
roguired by law the company can show only 
$652 in cash. 








AMONG CASUALTY AGENTS. 


STEWART QUITS AS SECRETARY 








Popular and Efficient Official of the Iili- 
nols Surety Will Leave and Make 
Another Connection 





Secretary W. Herbert Stewart of the 
Illinois Surety has resigned. He leaves 
for the east to-day. The object of his 
trip is to look into certain positions which 
have been tendered him. 

For some months past there has been 
internal friction in the Illinois Surety. 
There was a clash in authority between 
General Manager Edwin M. McKinney 
and Secretary Stewart, which caused 
some bad feeling, but this incident was 
closed by Mr. McKinley’s resignation. 
Very recently it has been reported that 
Mr. Stewart and certain of the execu- 
tive officers were at variance as to the 
underwriting policy to be pursued. 

Col. Isaac L. Elwood of DeKalb is 
president of the Illinois Surety, but has 
never taken an active part in its ad- 
ministration. The real head of the 
company is United States Senator A. J. 
Hopkins. Until the adjournment of 
Congress, Senator Hopkins was in 
Washington almost constantly for 
months, and, in order to have an _ ex- 
ecutive officer at the home office, Fred 
M. Blount was made a_ vice-president 
also. None of these is a_ practical 
surety underwriter, although Senator 
Hopkins is a lawyer of high standing 
and Mr. Blount has had wide experi- 
ence as a banker and considerable in 
the sale of surety bonds. Mr. Stewart, 
with his long experience in the surety 
business, naturally felt that he was bet- 
ter able to pass on business and decide 
upon the underwriting policy of the 
company than one who had not had 
that experience, and, when his proposals 
have not been approved, it has broken 
the harmony which is necessary in a 
company for the best results. This has 
finally caused Mr. Stewart to withdraw, 
leaving the field clear for the executive 
officers to secure an underwriter in closer 
accord with their views. 

The only remaining practical surety 
man in the company is D. Edward Mon- 
roe, the superintendent of agencies. Mr. 
Monroe and Mr. Stewart, however, have 
been as David and Jonathan, and it is 
hardly probable that he would consent to 
become Mr. Stewart’s successor, if the 
office were tendered him. It is much 
more likely that he will follow Mr. Stew- 
art out of the company. 

These two young men have done splen- 
did work for the Illinois Surety. They 
came with it when it was very young and 
small and have made it a factor in the 
business. The underwriting has been 
done carefully and the agency field has 
been developed to the extent that the 
premium income is now about $12,000 a 
month, as against $200 a month when Mr. 
Monroe took charge of the agency de- 
partment, and most of this increase has 
come from outside of Chicago. 

If Mr. Stewart leaves Chicago, as it is 
expected he will, it will be a loss to 
surety circles in the city. His work has 
been clean and high grade and he has 
the respect of those who have come in 
contact with him. 





National Surety Men Meet 


The gathering of National Surety man- 
agers at the home office in New York 
was a most enjoyable one. President 
W. B. Joyce was presented a_ loving 
cup. Leslie H. Webb of Cleveland 
spoke on the subject of agency organ- 
ization; D. P. Coleman of Birmingham, 
Ala., made an address on the relations 
of the agent to the company; Wm. H. 
Drapier, Jr., of Indianapolis spoke on 
field conditions; W. S. McCurdy of St. 
Paul on fidelity insurance, and Ralph 
W. Smith on the organization of surety 
companies, urging advantages of attend- 
ing the meeting to be held at Indianap- 
olis in October. On behalf of the com- 
pany, President Wm. B. Joyce made a 
very interesting speech, while Vice- 
President William J. Griffin, Secretary 














Cash Capital, $300,000. 


CheFieldmans 


Advisory Comm ittee 
What is it ?: 


IT IS BUT ONE of the many innovations 
which we have instituted for the assistance of 
our representatives. It is a feature of our 
ideal agency department which is of practical 
assistance to every one of our representatives. 

IT WILL PAY YOU to write us for further informa- 
tion as well as for samples of the best selling line of policies 
on the market. Good contracts and territory for the right man. 


THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, Third Vice-Pres. 
SCRANTON, PA. 









F. O. Havenen, Pres, Lzgz J. Friston, Secy. 
E. L. Davipson, Treas. 


Davin F. Coxnonity, J. H. P. Smits, 
J.M.Cnawrorp, Vice-Presidents. 


Che Empire Casualty Zo. 





Capital Stock $150,000.0¢ 





All forms Accident & Health Insuranee. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men, 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bldg., 
Lzs J. Fristoz, Secy. Parkersburg, W. Va, 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 
THE WAY OUT! 


The Masses want Pr jon that P ti That 
means Health, Accident and Life Insurance combined 
in one contract. 

American Assurance Company 
14 S. Broad St., Philadelphia 

Affords the means to the end desired. 

Popular plan—$1.00 per month. 

Capital stock, $150,000, fully paid up 

Authorized increase to $300,000. 

Assets, 5 . 

Liberal contracts to agents. Write for terms. 











Samuel H. Shriver, Assistant Secretary 
David W. Armstrong, Jr., H King 
and Leonard Damman also addressed the 
meeting. 





New Accident Manual 


The Great Eastern Casualty & Indem- 
nity has just issued a new accident man- 
ual and classification book for the use 
of its agents. The work represents a 
year’s labor and is very complete, the 
number of classifications being greater 
by several hundred than that found in 
any other manual. The agents’ instruc- 
tions are clear and full. The report of 
the committee on uniform classification 
of the International Association of Acci- 
dent Underwriters is used as the basis 
of the classification. 





To Write Bank Burglary 


Under the auspices of the American 
Bank Protection Company of Minne- 
apolis, the Bankers Insurance Company 
of that city is being formed. It will 
have a cash capital of $150,000 and a 
surplus of $50,000, and its promoters 
expect that the venture will be writing 
business on or before Dec. 1. All of 





the burglary insurance writing compa- 





ILLINOIS SURETY COMPANY 


* HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President 
ALBERT J. HOPKINS, Vice-Prest. 
W. HERBERT STEWART, Secretary 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 


CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them. 


Good Contracts in Good Territory to Good Men. 
Producers address 


H. G. B. ALEXANDER 
Presid and G 1 Manager 
1208 Michigan Ave., Chicago, Ill. 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 


SAMUEL APPLETON, Manager and Attorney U, S, Branch 
33 Broad St., Boston, Mass. 


Original and Leading Liability Company 


All Forms of Liability Insurance. The most advanced and 
practical persenal accident and sickuess policies, 


United States Assets, $3,073,711.25 


GENERAL AGENTS 


B.M. & GEORGE D. ALLISON, Ohio, East Ky,, W.Va. 
Tenn., 39 East Third St., Cincinnati. 
R. H. CLARK, Northern Ohio, 208 Superior St., Cleve- 


land. 
ZENER & STONE, Indiana and Kentucky, Talbott 
Block, Indianapolis. 
GEO. A. GILBERT, LL, Iowa, Neb., 8S. Dak. and 
- Dak., 159 La Salle st., Chicago. 
CHARLES H. GARRISON, Michigan, Majestic Build- 
ing, Detroit. 
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METROPOLITAN CASUALTY 


INSURANCE COMPANY 
OF NEW YORK. 
Home Office. 47 Cedar Street 
Chartered 1874 The Oldest New York Company in its line 
Assets, January Ist, 1906, - $677,309 
Surplus to Policyholders, - 390,806 
Policies: 
Plate Glass Personal Accident 
psxeadiegn, Of the most approved forms 
~~ o rea 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President 


S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


Health 
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nies grant a discount from their rates 
where the service of the American Bank 
Protection Company is in use, but the 
management of the concern contends 
that the reduction is not enough, and 
for that reason they are organizing a 
new company. It will issue policies only 
to banking houses using the protective 
service of the American company. 


SHOWING OF SURETY COMPANIES 








Statistics for Last Year Prove That Most 
Corporations Came Out at the 
Little End of the Horn 





The statistical information furnished by 
the New York insurance department as 
to the experience of fidelity and surety 
companies for 1905 speaks volumes. The 
only companies that made an_ under- 
writing gain last year were the American 
Surety, Fidelity & Casualty, Guarantee 
‘Company of North America, National 
Surety and United States Guarantee. 
The percentage of underwriting profit or 
loss for three years is as follows: 


1904. 1905. 

Company. per ct. per ct. per ct. 
4®&tna Indemnity ...... —28 —71 —13 
American Bonding..... — 6 —31 —1 
American Fidelity...... oe oe —26 
American Surety ...... 11 —2 12 
Bankers Surety.......... 3 —73 —13 
Empire State Surety... 4 4 if 
Federal Union Surety.. ° —i1 
Fidelity & Casualty.... 4 —2 8 
Fidelity & Deposit..... 3 3 —38 
Guarantee Co. of N. A. 30 2 13 
Illinois Surety ......... oo —39 
Metropolitan Surety.... os - —63 
National Surety ...... —25 2 3 
Peoples Surety........ . - =e —82 
Title Guar. & Surety... _ —42 —23 
U. S. Fidelity & Guar.. — 1 2 —4 
U. S. Guarantee....... 13 18 26 


Only eight companies paid dividends 
in 1905. Some companies paid dividends 
in the face of a deficit in earnings. The 
following table is of interest: 

Underwriting Surplus 





Gain or or Deficit 

Company. Loss 1905. on the Year. 
4®tna Indemnity ..... —$ 68,524 —$ 34,722 
American Bonding ... — 9,138 + 22,834 
American Fidelity ... — 34,408 — 24,485 
American Surety .... + 191,229 -+ 208,168 
Bankers’ Surety ..... — 20,694 — 4,361 
Empire State Surety. — 158,772 — 169,509 
Federal Union Surety. — 1,651 + 17 
Fidelity & Casualty... + 407,061 + 753,676 
Fidelity & Deposit.... — 503,125 — 232,443 
Guarantee Co. of N. A + 25,506 + 74,66 
Illinois Surety ....... — 8045 — 37 
Metropolitan Surety... — 35,418 — 29,453 
National Surety ..... + 38,672 + 103,014 
People’s Surety ...... — 12,945 — 56 
Title Guar. & Surety. — 97,816 — 90,231 
U. S. Fidelity & Guar. — 100,119 — 32,947 
U. S. Guarantee...... + 39,268 + 31,099 
Court Rules on Physicians’ Defense 


Commissioner O’Brien was wrong in 
ruling that the Physicians Defense Com- 
pany, doing business in Minnesota, was 
an insurance company, according to a 
decision by Judge Kelly of the district 
court in St. Paul. The court admits, 
however, that on its face “the proposed 
business of the company seems improper 
if not illegal.” 

In the words of the court, “the con- 
tract as made by the corporation is sub- 
stantially an engagement to practice law, 
and ‘men,’ not ‘corporations,’ are li- 
censed to practice law in this state.” 





Organizing An Accident Company 

Tod B. Galloway of Columbus, Ohio, 
is engaged in organizing an accident in- 
surance company. With him a number 
of other well-known business men are 
interested. The business is becoming of 
such importance that Mr. Galloway be- 
lieves that a good live company can be 
operated at Columbus, and thus keep a 
great deal of the business at home that 
is now going to other cities. Mr. Gallo- 
way is popular, has a wide acquaintance 
and will be able to manage the organiza- 
tion of such a company. 





Want a Larger Experience 

The recent additions to the Liability 
Conference seem to indicate that the 
members are anxious to have the ex- 
perience of some of the important out- 
side companies in the formylation of the 
conference tables which have proved of 
great value. No doubt the A‘tna Life, 
Travelers, Casualty Company of Amer- 
ica and Employers Liability would be 





welcomed cordially in the conference 
work. The compilation of American ex- 
perience has been of material value in 
getting at the cost price of various 
classes in different states. The figures 
that have come from the conference bu- 
reau have been a guide to those com- 


panies that are conservative in_ their 
operations. The Empire State Surety 
has been denied admission on _ the 


ground that its experience is too limited 
to be of benefit to the conference. 

While the Liability Conference is 
strictly a statistical organization, yet the 
association of liability companies would 
be of advantage in taking up some of the 
unsatisfactory conditions. 


May Enter Surety Field 

The Bankers Trust Company of Kan- 
sas City, which does a general banking 
and trust business, has about decided to 
apply for license to write surety bond 
business. The company will have to de- 
posit $200,000 with the Missouri depart- 
ment to transact this kind of business. 
It has a capital stock of $350,000. 





BURGLARY LINE IS DISCUSSED 


General Agent Comments on the Business 
as He Sees It from the lowa Stand- 
point 





Davenport, Ia., Aug. 14—To the Ed- 
itor: I note comments in your recent 
publication in re certain surety com- 
panies making a drive for bank bur- 
glary business in small towns and at 
figures attractive enough to land vol- 
umes of this class. 

The conditions in other states must 
be vastly different than in Iowa, for in 
this state it has been the small town 
bank burglary business that has cost 
the companies money. Bank burglary 
in cities under police, electric alarm, 
electric light, and large population pro- 
tection is the profitable end of the 
business. The small towns to most 
extent have none of these safeguards, 
nor is the competition as great, all of 
the surety companies not having so- 
liciting agents in these small towns, 
and therefore do not compete. 

We westerners read of dwelling house 
burglary business being unprofitable in 
eastern towns. It must be that “visible 
evidence” is prominent down east for 
a company having clauses like the fol- 
lowing: “If said entrance has been 
made by use of a key; if there are no 
visible marks upon the said premises 
caused by the force and violence used 
in making said entrance or exit; the 
company shall not be liable for a loss 
of property when the same amounts 
to less than $10,” cannot exist on its 
pickings out here. Said clauses should 
be eliminated and absolute proof of loss 
relied upon. R. WEIR. 





Want Legal Standing in lowa 

Two fraternal accident associations 
have taken occasion to file a protest with 
the legislative commission because there 
is no statutory provision for their ad- 
mission to Iowa. State Auditor Carroll 
has ruled that there is no authority for 
admitting such companies from other 
states, although they are permitted to 
organize within the state, as for instance, 
the Iowa State Traveling Men’s Asso- 
ciation. The concerns which are behind 
the protest are the United Commercial 
Travelers of Columbus, Ohio, and the 


Travelers Protective Association of St. 
Louis. 





Robbins Appointing Agents 

Thos. M. Robbins, resident secretary 
for Ohio of the Frankfort Marine Acci- 
dent & Plate Glass, which has recently 
entered the state, has made the following 
appointments during the past week: 
Shanks-Sinclair Company, Toledo, for 
burglary and personal accident branches; 

P. McAfee & Son, Toledo, for all 
lines and John R. Davis’ Sons, Youngs- 
town. Mr. Robbins was also at Cincin- 
nati, where he has not as yet completed 
arrangements for placing his company. 
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ACENCY COMPANY 
GENERAL AGENTS 

















Up-to-Date 


Accident and Health 


Policies 


Large Benefits, Low Rates. Best Commissions, 


a Kimball Cc Atwood, Pres. 





London Guarantee 


and A ccident ie. Ltd. 


OF LONDON, ENGLAND 

















Liability, Accident and Credit 
CONKLING, PRICE & WEBB GHARLES L. RAYMOND 





CASUALTY PRIMER 


W. C. Grigsby of Louisville has just 
gotten out a Casualty Primer, it being 
an instruction book for agents on acci- 
dent, bonding, boiler, burglary, credi 
elevator, health, liability, plate glass an 
other insurances of the like nature. It 
— the various forms of insurance 
sold by casualty and surety companies. 
It is the object of the book to acquaint 
agents in detail with the general lines 
of business of these companies so that 
they can meet any requirements and 
have full instructions as to how to act 
in any emergency that arises. It is 
purely an instruction book for agents 
and is well worth having on hand. 

By sending $1.50 to the Western Un- 
derwriter Company, 145 La Salle St, 
Chicago, a copy of this book will be 
mailed at once. 





Genl. Agts., Ill., Mo. & Ind, Genl. Agt. Michi 
Goal dalle Street, Celanese Majestie Bidg.~ Detrott 
L. O. CHATFIELD, President 


A. E. WAGNER, Vice-Pres. and Treas. 


W. H. CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Phoentx Preferred 


Accident Insurance Company 





Capital Stock, $100,000 


For Agency Contracts and Territory 
Address the Company at 


Accident an? Health Insurance 


DETROIT, MICH. 








THE METROPOLITAN SURETY Co. 


Home Office; 38 PARK ROW, NEW YORK CITY 


JOHN J. CAULLET, President, DAVID McCLURE, First Vice-President and Ge: 
ANDREW T. SULLIVAN, Second Vice-Pres’t, FRANK A, CONDON, Secretory ond Treamever. 





ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 








Western Ma : AYERS & PETRIE, The Rooke 
Guaranty Bldg. Minneapolis; GEO. W. PANGBORN, Lemcke 


» Chicago; FRED L. GRAY CO., 
ldg., Indianapolis. 
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CITIZENS’ TRUST CO., Gen’! Agts., 
State of Wisconsin, Milwaukee. 


FRED S. JAMES& CO., Managers for 
Illinois and lowa, Chicago, Ill. 


H. H, LOVELL, Gen’! Agt., Indiana, 
Room A, Law Bidg., Indianapolis 


THE LESLIE H. WEBB CO., State 
Agts., for Ohio, Cleveland. 


| S.M. FERRIS AGENCY, Gen’! Agts., 
Union Trust Bildg., Cincinnati. 


DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bldg., Detroit, Mich. 
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He will appoint agents in the larger 
towns first, making careful selection in 
order that the appointments will be per- 
manent. Appointments will probably be 
made this week at Dayton, Springfield 
and Columbus. 





KEYSTONE BONDING IS STARTED 





New Surety Company at Philadelphia with 
$250,000 Surplus Begins Business with 
P. V. Connolly President 





The Keystone Bonding Company is 
prepared to engage in business and has 
opened offices in the Land Title Build- 
ing, Philadelphia, which will be its home 
office. 

The following is a list of the officers: 

President—Paul V. Connolly. 

First Vice-President, Joseph M. Smith. 

Second Vice-President—E. wrence Fell, 

Freagures—Gabete ee — 

yearned § Secretary--Charies H. Hutch- 
a & Brown, | t 
The company has an authorized capi- 
tal of $500,000 and an agreed surplus of 
$250,000. It will engage in the surety 
business exclusively and will not write 
burglary or casualty lines, nor receive 
deposits or execute trusts. Joseph G. 
Richmond & Co. have been appointed 
general agents for Philadelphia. Con- 
temporaneously with the opening of its 
home office the company will begin busi- 
ness in its New York office, which is 
located at 3 Park Row. George Frank 
Sweeney is the general agent for the 
state of New York. ; 

Mr, Connolly, the ! president, was 
formerly Philadelphia manager of the 
American Bonding. Later he went with 
the National Surety there and then be- 
came Philadelphia general agent of the 
Metropolitan Surety. 





Wants Writ of Mandamus 


The American Assurance Company of 
Pennsylvania has filed a petition in the 
circuit court at Chicago for a_ writ of 
mandamus to compel Superintendent 
Vredenburgh to issue it a license to do 
business in Illinois. The company re- 
cites that Superintendent Vredenburgh 
bases his refusal of a licensq upon the 
theory that a foreign company licensed 
to do a health and accident business 
under the casualty law and life insurance 
under the life law may not issue a single 
policy covering both kinds of business. 
The petitioner asserts that the objection 
is without warrant. 





Comments on Burglary 

The Employers Liability in comment- 
ing on burglary insurance says: 

As we have pointed out from the first, 
the moral hazard is the all important 
factor in the writing of burglary insur- 
ance, and this feature cannot be lost sight 
of if any class of burglary insurance is 
to be made profitable. : 

In the settlement of claims a company 
is more or less at the mercy of the as- 
sured, who may place a fictitious value 
on the articles stolen, and may even go 
to the extent of demanding reimburse- 
ment for the mysterious disappearance 
of articles, the argument of course being 
that the theft was due to the dishonesty 
of some servant or some person whose 
presence could not be accounted for by 
any material evidence. The assured may 
not intend to be dishonest in making the 
demand, but the purchase of a burglary 
policy seems to carry with it in the minds 
of some a demand for restitution cover- 
ing the mysterious disappearance. 

With the fact before us that some 
companies have withdrawn from_ the 
writing of burglary insurance in New 
York city, it is evident that the cause 
for this action is either in the difficulty 
of making settlements or because of the 
inability of the police to capture the 
thieves, and thus protect the property. 





Protest Against Shady Brokers 
In some of the large cities where 
brokers engage in all lines of insur- 


ance, casualty general agents find that 
there is a large element which is more or 





less irresponsible. They get rate quota- 
tions and then use them with other com- 
panies to get still lower rates. They ex- 
pect the general agents’ office to do all 
the work and yet pay the maximum 
brokerage. If the assured has a loss 
they do all they can to get ultra-liberal 
settlements. Many of them are always 
behind in their accounts. Owing to this 
condition, the general agents in one or 
two cities feel it necessary to line up the 
brokers and deal only with those that 
are reliable. 

A few offices have gone so far as to 
solicit the assured direct on lines on 
which irresponsible brokers seek rates. 
While this is unprofessional, yet the 
general agents who are taking this 
action feel that they are justified owing 
to the manner they have been treated 
by these brokers. Where the assured 
is solicited direct by the office, part of 
the brokerage that would have been 
paid is usually allowed as a rebate. 





CRITICISES NATIONAL SURETY 





President Seward of the Fidelity & Casu- 
alty Sees No Merit In the New Form 
of Fidelity Bond 





President Seward of the Fidelity & 
Casualty does not take kindly to the 
new fidelity bond of the National Surety. 


He says by way of comment: 

The announcement amounts in essence 
to a declaration that the surety company 
in question will issue policies of fidelity in- 
surance, as distinguished from _ fidelity 
bonds, covering employes who have made 
no applications for such policies, who may 
not know of the existence of such policies, 
and who have undergone no investigation 
by the surety company as a_ condition 
precedent to the issuance of the policy. - 

We confidently predict that this project 
will fall flat. wo chief reasons sustain 
our prediction. 

In the first place, there is little demand 
for such insurance. If the persons whose 
fidelity is guaranteed and whose careers 
are investigated had a controlling influence 
in the matter, there would be a great de- 
mand for the insurance; but that is not the 
case. The employer requires the bond, and 
pays for it, and determines what form it 
shall take. These employers not only 
have no interest in suppressing an investi- 
gation, but they have a very deep interest 
in securing one—so much so that numer- 
ous employers take out fidelity bonds very 
largely for the e of the investigation 
alone. It is clear that such employers will 
never think of adopting the new style of 
fidelity insurance. 

The second reason why in our judgment 
this new departure is foredoomed to fail- 
ure is that it deserves to fail. Just as 
people do not want their boilers to explode 
or their elevators to fall, even though they 
carry boiler and elevator insurance, so 
they do not want their trusted employes to 
become defaulters, even though fidelity 
bonds would afford partial or complete in- 
demnity from loss; and just as prelimi- 
nary inspections render boiler and elevator 
insurance effective and cheap and scien- 
tific, so antecedent investigations give to 
fidelity insurance the same desirable and 
necessary qualities. 

Insurance at best is highly speculative; 
any proposal (like the present one) that 
tends to make it a pure gamble is a step 
in the wrong direction. 

Incidentally we may point out the fact 
that this vey plan was tried some years 
ago by an English fidelity company, but 
was soon abandoned because the public 
took no interest in it. 





Vacations Are Urged 


The Fidelity & Casualty calls atten- 
tion to the necessity of banks making 
it imperative for every employe of high 
and low degree taking a vacation so that 
other men may review the work. There 
are numerous instances where irregu- 
larities have been brought to light when 
employes have been away. The shifting 
of employes from one set of books to 
another at intervals is a precaution also. 


CASUALTY APPOINTMENTS. 
Ohio 
American Assurance—H. C. Farnham, 
Warren; J. A. Burke & Co., Cleveland. 
Fid. & Cas.—Almeron Crandall, Lorain. 
North Amer, Acci.—J. A. Martindill, East 
Liverpool. 
Standard Acci.—A. P. Davis, Hibbetts. 
a 8. Cas.—N. P. McLaughlin, Loudon- 
ville. 





Missouri! 
Fid. & Cas.—W. J. Bradford, Belton; A. 
M. Craig, Knob Noster. 
Great Eastern Cas.—Scaturro Cologero 
and William Milburn, St. Louis. 
Standard Acci.—A. J. Brown, St. Joseph; 
J. N. Lanning, St. Joseph. 





Ind. & O. Live Stock—O. D. Hall, Card- 
well; T. B. Flannery, Platt City; E. D. 
Moore, Liberty. 

-U. S. Cas.—S. H. Warem, Salem. 

U. 8. Fid. & Cas.—R. M. Hunter, DeSoto; 
F. G. Hubbert, Neosho. 

U. S. Health & Acci.—Geo. -W. Layton, 
Vanduser; L. O. Babb, St. Louis. 


Michigan 


Fid. & Cas.—Johannesburg Real Estate 


Co., Johannesburg. 

Great Eastern Cas. . C. Foster, De- 
troit; T. H. Rocheford, Detroit. 

National Cas.—W. H. Waller, Charlotte; 
A. B. Winter, Croton; F. W. Hoisington, 
Imlay City. 

N. Y. Plate Glass—J. K. Lowe, Adrian. 

U. 8S. Cas.—N. C. Hughes, Detroit. 

Mich. Benevolent—E. R. Cortland, Clare; 
J. R. Maynard, Manistee; W. E. Lehner, 
North Star. 

Bankers Surety—A. J. Finley, Hancock; 
Holden & Hardy, Grand Rapids; Alexander 
Grieve, Cheboygan; W. J. Parker, Corunna; 
Cox & Hutchinson, Menominee; Leonard 
Rietdyk, Muskegon. 

Pn eae Cas.—J. L. Marshall, Battle 
reek. 

General Acci.—G. P. Jenkins, Jackson. 

Lloyds GlL—E. V. 


Pl. Sutton, Mt. 
Clemens. 
North Amer. Acci.—W. J. Hunsaker, 
Saginaw; John Geroge Jr., Jackson. 
Ocean Acci.—Wright, Hoyt & Co., Port 
Huron. 
. — Guar. & Surety—McCall Bros., 


thaca. 

U. S. Health & Acci.—A. E. Gage, Grand 
Rapids. 

North Amer. Acci.—J. A. McBride, Bay 
City; W. J. Wood, Bay City; J. W. 
ginaw. 

Preferred Hospital & Acci.—J. A. Griggs, 
Flint. 

West Virginia 
Cas. Co. of Amer.—H. C. Smith, Hunting- 


on. 
Central Acci.—E. N. Smith, Parkersburg. 
Minnesota 


Cas. Co. of Amer.—Manley-McLennan 
Agency, Duluth. 
Fid. & Deposit—F. N. Hayden, Minneap- 


olis. 

Fid. Mut. Aid—J. R. Carpenter, H. B. 

Weatherbee and H. D. Palmer, Minneapolis. 

— Amer. Acci.—W. A. Roundtree, St. 
aul. 

Ocean Acci.—W. E. Black, Crookston. 

U. 8S. Fid. & Guar.—W. H. Harries, Cale- 
donia. 
Wisconsin, 

Atlas Cas.—M. C. Tucker, Pardeeville; 
L. F. Crandall, Cambria; a McCrary, 
Randolph; W. G. Sharples, Nekoosa; W. 
H. McNeill, Stevens Point; J. J. Parker, 
New Lisbon; David Thompson, Black 
River Falls; Jay Knapp, Kilbourn. 

Bankers Acci.—Matt Ovron, Waupaca. 

North American Acci.—A. H. Brozel, 
Mauston; M. McNeel, Menoninee; J. A. 
Keyes, Grand Rapids; C. Coolidge, Madi- 
son; F. R. Conner, Milwaukee. 

Time Indemnity—P. H. Scherer, 
Rivers; Edward Larson and L. H. 
La Crosse; E. J. Evans, Beloit. 

Union Acci. & Benefit—I. G. Stolp, Osh- 
kosh; Emil Hostman, Madison. 

Western Relief—W. V. Bennetts, Bloom- 
ington; Frank Dekenster, Oshkosh. 

Illinois 

Continental Cas.—G. M. Dilley, 

Employers Liab.—Montgomery & 
houser, Chicago. 

Great Eastern Cas.—T. 
Springfield; W. G. Ray, 
Paul, Bloomington. 
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PERSONAL ACCIDENT SOLICITOR 





Knowledge and Skill Now Demanded 
This Line of Insurance Work 
More Than Ever Before 





The agent who makes the greatest suc- 
cess in personal accident business is the 
one who studies and thinks. The merely 
being a good fellow and having a wide 
range of friends will not bring success 
in themselves. The average business man 
wants to deal with men who know their 
business, who are experts and are able 
to prescribe for him. The agent who can 
honestly and intelligently point out to a 
prospect the advantages of one form of 
policy over another has a large advantage 
over the one who does not know his sub- 
ject. The Maryland Casualty’s Budget 
says on this subject: 

Thus it is that we would urge upon every 
representative of the Maryland who may 
feel that he is not “up” on our accident 
contracts to start now to make a study of 
them, and thus fit himself to take part— 


and a large part, too—in the fight which 
is being waged for this class of 


ven, or purpose to 
e can get elsewhere, 


for a day, 
“other fellow’ 





REPLY TO BELLEVILLE PLAINT 





One of the Insurance Companies Shows the 
Manufacturers Association the True 
Condition of Affairs 





The Manufacturers Association of 
Belleville, Ill, is still raising a rumpus as 
to increased rates there, especially on 
iron workers. Here is a reply from one 
of the insurance companies that contains 
some strong arguments, it being ad- 
dressed to the secretary of the associa- 
tion: 

We believe that the closer the insurer 
and the insured can get together for con- 
ference, on whatever concerns their mu- 
tual interest, the better for all. We are 
always glad of an opportunity to explain 
our side of the various questions as they 
arise, and therefore thank you for this 
opportunity to “say a word.” 

First—We believe you are in error, in 
fact know so, as to rates being higher in 
your city than in other communities with 
like buildings, ordinances and fire protec- 
tion. We are the more fully convinced of 
this from the fact tat the same complaint 
comes from every other city and hamlet 
in the land. To us it is always our ox 
that is being gored. 

Second—We note the fortunate fire rec- 
ord you claim for your city. Chicago, 
Boston, Baltimore, San Francisco and 
many others, all had fine fire records be- 
fore their conflagrations, but each one of 
them called for many hundredfold the 
amount of premiums they had ever paid. 
This demonstrates that cities, the same 
as individuals, cannot live to themselves 
alone, and that their calamities must be 
shared by more fortunate communities. 
The insurance companies are only the au- 
thorized collectors of the sums that go to 
equalize the cost of the ravages of the fire 


end. 

Third—The complaint of your association 
seems particularly aimed at the advance 
in rate on metal workers. We beg to call 
your attention to the following authenti- 
cated figures on this class of properties 
over a number of years and by many com- 


panies: 

SEUUTEMOO WEIGER 2c cccsccccces $316,487,250 
Premiums received ...........++ 3,788,825 
RE BE 6 bbko58h500060600%502 3,318,253 


This shows $87.58 loss for each $100 of 
premiums. Fire insurance companies have 
long been trying to bring the various 
classes of risks onto a basis where of the 
premiums charged, 55 percent would pay 
the losses, 40 percent the expenses and 
taxes (the latter item nearly 32 percent of 
the net earnings of the companies), and 5 
percent for the contingent fund for confla- 
gration losses, depending upon the interest 
earnings of their own paid-in capital, the 
unearned premium and contingent funds in 
their hands for the payment of dividends 
on_their guaranty capital. 

Sixty-five leading American companies 
for the six years ending Dec. 31, 1905, on a 
premium income of $715, 734.583, 


penses and still leave 5 percent for the con- 
tingent fund. 

Unfortunately the metal working classes 
have for a long time failed to pay their 
way because the plants are, as a class, no- 
toriously underinsured in proportion to the 
whole value of the property exposed. Our 
rates are made upon the theory that in 
case of partial losses, about 80 percent of 
the value of the property will be repre- 
sented by insurance policies to contribute 
to the damage. In practice we find in this 
class of risks, when a fire occurs, an aver- 
age of about 40 percent of insurance, so 
that a damage that would not exceed 50 
percent of the value of the property, will 
call for 100 percent of the policies. In 
protected cities rates are made on the idea 
that damages are the rule, total losses the 
exception. 

Fifth—With the figures above quoted we 
do not think you will believe it profitable 
to dally with self insurance on the mutual 
plan. We believe that the companies now 
carrying your risks are trying to conduct 
the business along lines that will conserve 
the best interests of the country at large 
and are ever willing and glad to make 
liberal concessions in their rate estimates 
for every improvement in structure, ordi- 
nance, watchmen, fire protection and guar- 
antees of proper insurance to value. We 
therefore conclude that you will wisely con- 
tinue to patronize those companies that 
have shown by their record their honesty 
of purpose to conserve the interests of the 
public by furnishing “indemnity that in- 
demnifies,”” and help them in their efforts 
for low rated risks by improving the risks 
along thé lines hereinbefore indicated. 


Geo. M. Vastine, one of the Chicago 


brokers, goes with the Wile, Loeb & Gut- 
man agency in that city. 
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RAILROAD RATES TO MEETING 

The railway passenger associations 
having jurisdiction have acted upon the 
request of the National Association of 
Local Fire Insurance Agents, and ex- 
tended special rates for the October 
convention at Indianapolis on the cer- 
tificate plan. This means that those at- 
tending the convention, paying the full 
fare going and securing a certificate 
at the starting point, can have this cer- 
tificate endorsed at Indianapolis and 
return to the starting point over the 
same route at one-third the full fare. 

The headquarters of the association 
will be at the “New Claypool.” Res- 
ervation should be made as early as 
possible. Thornton M. Goodloe, in- 
spector of the Indianapolis Fire In- 
spection Bureau, is chairman of the 
committee on hotels, and can be ad- 
dressed for full information. 

The rates at the Claypool during con- 
vention week are as follows: Ameri- 
can plan, without bath, $3 and $3.50 
per day; with bath, $3.50, $s, $4.50 and 
$5 per day. European plan, without 
bath, $1.50 and $2 per day; with bath, 
$2, $2.50, $3 and $3.50 per day. 

Other hotel rates are as _ follows: 
Grand—American plan, $2.50 and up- 
ward; Dennison—American plan, $3 and 
upward; European plan, $1.50 and up- 
ward; English—American plan, $2.50 
and upward; European plan, $0.75 and 
upward; Spencer—American plan, $2 and 
upward; Lindon—European plan, $1 and 
upward. 

These hotels are all located within 
two squares of the Claypool. 


HARTFORD AT SAN FRANCISCO 


The Hartford has closed its adjusting 
offices at San Francisco, releasing all the 
outside adjusters, except J. J. Purcell 
and S. King, who will remain to 
handle the remaining committee losses. 
Before the force was dismissed, a fare- 
well banquet was given. The Hartford 
has done admirable work and deserves 
a place on the roll of honor. 


Delaware Stockholders’ Action 


At the stockholders’ meeting of the Del- 
aware of Philadelphia this week, it was 
voted after meeting all obligations to 
make the company’s capital $400,000 and 
its net surplus $250,000 at least. This 
puts the company in good shape. 


Umbdenstock Gets New Company 
W. M. Umbdenstock, the Chicago agent 
and surplus line manager, has secured 
the exclusive surplus line agency of the 
Atlas of Des Moines for all territory ex- 
cept Iowa, Arkansas, Tennessee and Mis- 
sissippi. The company has $100,000 capital 
and $170,000 assets. It bears an excellent 
reputation. Mr. Umbdenstock has the 

Des Moines Fire for the same territory. 


Gardiner Makes a Change 
D. L. Gardiner of Chicago, JIl., special 
of the Calumet, has resigned and is now 
adjusting Frisco losses for the Franklin. 


REHABILITATE FIREMANS FUND 


(Continued from Page 1.) 
States, thus accomplishing something not 
only good for us as policyholders, but 
good for the city and the state. 
Committee to Be Named 

A committee of five was finally ap- 
pointed to act with the Policyholders 
League, a motion to this effect being car- 
ried unanimously. A remarkably friendly 
spirit toward the companies prevailed 
throughout the evening. A large number 
signed membership blanks before leaving 
the room and it is stated that partial pay- 
ment will be made as soon as organiza- 
tion of the policyholders is sufficiently ad- 
vanced to assure the company that it will 
be safe in proceeding. The funds for the 
first payment are ready. 

Should Keep Company Alive 

The Policyholders League has decided 
that the best thing that can be done for 
all concerned is to keep the old Firemens 
Fund insurance alive. This was made 
known by a communication sent out by 
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the trustees of Policyholders League yes- 
terday. To accomplish this end the levy 
of the largest practicable assessment upon 
the stockholders of the company is rec- 
ommended. Payments of fifty cents on 
the dollar will be made immediately upon 
the consummation of the plan, payments 
in addition to the fifty cents depending 
upon the results of scheme the league has 
in view. The officers and directors of the 
Firemens Fund, Home Fire and Marine 
and the Pacific Underwriters have ex- 
pressed a willingness to act with and be 
guided by the Policyholders League in 
connection with a committee of five repre- 
senting the Firemans Fund and its allied 
corporations, the appointment of which 
was authorized last week. This is the first 
official announcement by the league of 
its purpose in connection with the settle- 
ment of.affairs of the Firemans Fund. 
All policyholders, according to the com- 
munication, are to be treated alike. To 
every policyholder of the three companies 
mentioned has been sent a blank power 
of attorney conferring upon the Policy- 
holders League authority to-act in his 
behalf. 

Vice-President Faymonville 
Firemans Fund has issued an official 
statement which is countersigned by 
Marshall & McElhone, central de- 
partment managers, the circular having 
been issued before the plan to revise 
the old company had been submitted, 
which says: 


In view of the confusion and misleading 
statements and reports which have reached 
our agents, our customers and the public 
in general through various sources con- 
cerning the present status and condition 
of the old Firemans Fund Insurance Com- 
pany, we feel justified in now advising you 
fully as to the situation as it exists at 
this time. 


Old Firemans Fund insurance Company 


We have already advised you that all 
the coast records of the old company were 
destroyed by the San Francisco conflagra- 
tion. The claims already filed against the 
company ‘for loss by the San Francisco 
disaster clearly indicate that the final ag- 
gregate amount of the company’s liability 
will be far in excess of our estimates. 
The officers and directors of the company 
are doing their best to convert the assets 
of the company into cash, and undoubtedly 
the stockholders will be called on to make 
good a deficiency. 

On account of the stagnant condition of 
the security market, we are naturally en- 
countering considerable difficulty in con- 
verting assets into cash without serious 
shrinkage. As a result, the losses will 
have to be liquidated in installments, and 
the company hopes to make its first pay- 
ment on the San Francisco claims during 
the latter part of August, 

In the meantime we have submitted a 
frank statement of the condition of the 
company to a committee of its chief cred- 
itors, and we are prepared to accept its 
advice as to the liquidation of the old com- 
pany’s affairs. Should the creditors con- 
clude that it will be for the best interest 
of all parties that the affairs of the com- 
pany be placed in the hands of a receiver, 
or should the insurance commissioner com- 
mence proceedings to dissolve the com- 
pany, the officers of the company will co- 
operate to the best of their ability, and 
lend the legal appointee all the assistance 
in their power, with the full understanding 
that the liquidation of the company’s 
affairs will be handled in the most econom- 
ical and capable manner in the interests 
of gil parties concerned. 

Source of Great Regret 

It is naturally a source of profound re- 
gret to the officers and directors of the old 
company to feel compelled to make the 
foregoing announcement, for the old Fire- 
mans Fund has had an honorable career 
for over forty years, but the San Francisco 
disaster was so immense and so colossal 
as to place on the old company burdens 
which it is unable to bear. 

Please remember that in addition to the 


of the 
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Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 
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claims of the San Francisco policyholders, 
the old company owed its policyholders 
at your agency and all over the world re- 
turn premiums aggregating over $3,000,- 
900 on outstanding policies. These policy- 
holders were also entitled to protection 
and consideration. Ajl our customers 
holding outstanding policies on unburned 
tisks have already been properly provided 
for by a reinsurance guarantee agreement 
with the new Firemans Fund insurance 
Corporation, as explained in previous cir- 
tulars, and as hereinafter outlined; there- 
fore the old company has fully guarded 
your interest, and the interests of your 
sustomers, and any outstanding policies 
of the old company at your agency are now 
sound and reliable, as they have the full 
guarantee of the new corporation. Losses 
under such policies will be adjusted and 
settled in the usual manner, 

In protecting your policyholders by re- 
insurance we have done so on terms most 
generous and advantageous to the old com- 
pany. The funds used to pay for this re- 
insurance protection were part of the com- 
pany’s “reinsurance reserve’ which the 
law requires companies to maintain to pro- 
tect unearned premium claims. The old 
company has been relieved of liability ex- 
ceeding $3,000,000 on terms that will, in our 
opinion, save to it at least $1,000,000. 

Firemans Fund Insurance Corporation 

This corporation was organized May 16, 
1906, with an authorized capital stock of 
$1,000,000 and surplus fund of $1,000,000, 
payable in quarterly installments on June 
20, Sept. 20 and Dec. 20, 1906, and March 
20, 1907. Over $540,000 in cash has already 
been paid in by the new stockholders, and 
we have no doubt that the subsequent in- 
stallments on the stock and surplus will 
be promptly met by the subscribers. Some 
of the stock was taken by such of the 
stockholders of the old company as were 
not ruined by the San Francisco disaster, 
while much of the stock was subscribed 
by new investors. The new corporation 
was licensed to do an insurance business 
by the California insurance commissioner 
on May 19, 1906. It has also filed all the 
proper legal documents with your state 
authorities, and has been duly licensed 
to transact business in your state. It has 
no liability in the destroyed district in San 
Francisco and is not in any manner af- 
fected by that calamity, 

New Company Is Strong 


This new corporation, even at this time, 
is financially stronger than most insurance 
companies operating on the Pacific coast. 
It was organized for the purpose of assist- 
ing in every legitimate way the old Fire- 
mans Fund Insurance Company and its 
agents and policyholders. It has assumed 
and guaranteed the unburned liability of the 
old company, so that all policyholders in the 
old Firemans Fund are fully protected. For 
this service the new corporation received 
reasonable and adequate payments from the 
old company. The compensation received 
by the new corporation, together with the 
cash paid in by its stockholders, and the 
premiums already received from current 
business, brings its present cash assets up 
to more than $3,000,000, all of which is 
available for meeting its liabilities under 
policies, contracts and guarantees. 

Our agents are authorized to indorse the 
guarantees of the new corporation on all 
policies of the old Fireman’s Fund Insur- 
ance Company not involved in any loss on 
April 18, the guarantee to read as follows: 
“All liability hereunder, is hereby as- 
smed and guaranteed by the Firemen’s 
Fund Insurance Corporation, subject to all 
the terms and conditions of this policy. 

LACHER S Caghaledeceeconteds Agent.” 


All Facts Been Presented 

We want to say that we have now laid 
before you the facts in connection with 
both the old Firemans Fund Insurance 
Company and the new Firemens Fund In- 
surance Corporation, and submit them to 
you for your consideration. We have tried 
earnestly to protect all interested parties. 
We have protected you and your customers 
by reinsurance in the new corporation, and 
in doing so we feel that we also did what 
was best for the old company, for it has 
been relieved of all liability for unearned 
premiums, and of the chances of a severe 
loss by another conflagration. 

There has been filed with the insurance 
commissioner of your state a copy of the 
reinsurance contract between the two com- 
panies, so that you or any of your policy- 
holders may at any time refer to it and 
ascertain that all interests have been pro- 
tected. 

We earnestly request that you do not 
cancel the policies of the old Firemans 
Fund Insurance Company for the purpose 
of substituting policies of the new corpora- 
tion, but instead endorse the guarantee 
above quoted on the old policies. By the 
reinsurance agreement all of the old Fire- 
mans Fund policies are fully guaranteed, 
and we prefer to have said old policies 
expire and then they can be renewed by 
using the blanks of the new corporation. 

Desire Fealty of Agents 

No doubt on account of misleading in- 
formation some of the policyholders of the 
old company will become alarmed and 
stampeded, and that some of our esteemed 
agents may also become nervous and de- 
sert us In these trying times, but we hope 
not. This is the time when we need the 
loyalty and assistance of our agents and 
friends more than ever. The old Firemans 
Fund has done everything in its power to 
protect you and its outstanding policy- 
holders. It has done so without injustice 
and injury to its San Francisco claimants. 
We have given you the fullest information 
in our possession, and we feel sure that 





you will act according to your conscience 
and best judgment. P 

We realize that in the present crisis we 
are on the “firing line,’’ but we have noth- 
ing to conceal and we are willing to have 
our agents, our policyholders and the pub- 
lic know all the facts as they exist. If 
you desire any further information, do not 
hesitate to communicate with us. 


GENERAL NEWS FROM FRISCO 


(Continued from Page 3.) 
collected and declared that adjusters had 
pressed the salvage point too far in set- 
tling losses. 

Throw Gaff into the Eagle 

The dailies out here are having the 
Eagle on the grill now. A bench war- 
rant has been issued for H. C. Quinby, 
the attorney for the company, who was 
charged with contempt for not answering 
questions before the grand jury. The 
servers have not been able to locate 





im. 

R. R. Manners, the Eagle’s adjuster, 
has departed for New York and the 
dailies are charging that he took all the 
company’s books and records with him. 

Insurance on Voting Machines 

Companies carrying $50,000 on voting 
machines owned by the city and de- 
stroyed on April 18, decline to acknowl- 
edge liability, for the very sufficient rea- 
son that the policies covered the machines 
only while in the Eighteenth street ware- 
house, which was not burned. The city 
attorney has been instructed to “compel 
payment,” which in view of the law in 
the case may be difficult. 

Action as to German Cases 

In response to a telegram sent by the 
organized policyholders, Secretary of 
State Root has advised the necessity of 
fighting out in German courts all suits 
against German companies. Attorney 
Peck for the policyholders announces that 
proper legal talent has been secured and 
a syndicate formed to carry the expenses 
of action in the old country. At the 
same time suits will be commenced in 
the federal courts with the hope that 
Germany may be induced, in a spirit of 
reciprocity, to recognize whatever judg- 
ments may be returned by these courts on 
the San Francisco earthquake and fire 
cases. 

Replies to Hibernia Bank 

Charles Hendry, attorney for the Lon- 
don & Lancashire, Orient and English- 
American Underwriters, publishes a two- 
column denial of the charges of the 
Messrs. Tobin & Tobin for the Hibernia 
Bank, reflecting upon the methods em- 
ployed by these companies in the paying 
of their losses. In introduction Mr. 
Hendry says: “The companies are not 
clear as to the motives of Messrs. Tobin 
& Tobin in publishing this statement, as 
there has not at any time been any diffi- 
culty between auy of the members of 
their firm and the undersigned, and the 
companies are therefore forced to the 
belief that the publication referred to was 
but the ill-considered result of listening 
to the exaggerated stories of some of 
their clients or the clients of the bank. 
And it may be that the bank repre- 
sented by Messrs. Tobin & Tobin, hav- 
ing, we believe, established an agency for 
the collection of claims against the 
underwriters, has experienced difficulties 
which would not have been encountered 
if it and its attorneys had sought only 
the protection of the bank’s interests, and 
that the irritation arising from these pos- 
sibly unavoidable difficulties has _pro- 
duced a condition of mind on the part 
of Messrs. Tobin & Tobin which had 
to find some kind of relief, and hence the 
published communication referred to. Be 
this as it may, their statement as a pres- 
entation of facts is wholly incorrect. 

Throws Some Hot Shot 

In taking up the Hibernia’s charges 
seriatim and in opposing the bankers’ 
asservation that “by reason of their prac- 
tices the Hibernia Savings & Loan So- 
ciety regards their (the companies’) new 
policies of insurance as of doubtful value 
and will therefore refuse to accept the 
same as security for its loans,” Mr. 
Hendry comments as follows: “The 
bank would, of course, be benefited by 
the companies abandoning the usual 
method of adjusting losses, but no com- 





pany conducting its business in this way 
would long continue to exrst. It is also 
to be observed in this connection that 
property owners desiring insurance are 
not necessarily under obligation to bor- 
row from the Hibernia Savings & Loan 
Society and that loans can be obtained 
from other banking institutions which 
are satisfied with the policies of these 
companies as security therefor. Insurers 
are not under any obligation to borrow 
from the Hibernia Bank, and we venture 
to suggest that there is something child- 
ish in this method of attempting to get 
even with these companies because 
Messrs. Tobin & Tobin are displeased 
with the companies’ insistence upon a 
careful scrutiny of the merits of claims 
presented.” 
Manager Mcliwaine on the Ground 

A. G. Mcllwaine, United States man- 
ager of the London & Lancashire and 
president of the Orient, is here for the 
purpose of straightening out the tangle 
in the former company’s affairs result- 
ing from the difference of opinion exist- 
ing between former manager MacDonald 
and Home Office Representative Hendry, 
which ended in the resignation of the 
former. It is believed that Mr. Mcll- 
waine will experience no difficulty in ex- 
plaining the London & Lancashire’s posi- 
tion to the satisfaction of everyone. 

Grand Jury’s Public Methods. 

The insurance men here are in- 
censed at the high-handed methods 
pursued by the grand jury. It is pur- 
suing a policy unheard of before. The 
freedom with which its members talk 
to the press is astounding, 

_Attorney T. Van Ness of this 
city says relative to the contempt pro- 
ceedings against Mr. Hendry of the 
London & Lancashire: 

“The grand jury is making itself a col- 
lection agency, and attempting to force col- 
lections that could not otherwise be made. 
Is it to be allowed to use the processes of 
the court as a club in this connection? If 
the reinsurance companies have met to- 
gether and agreed that the San Francisco 
losses were the result of a so-called act 
of God, for which they are not liable, what 
crime has been committed? Isn’t it ab- 
surd for a presumably solemn body like the 
grand jury to engage in this child’s play? 
There are good business reasons why Mr. 


Hendry should not answer the question as 
to these reinsurance companies. The Lon- 
don and Lancashire has between $9,000,000 
and $10,000,000 losses. 

“It is absurd to claim it can be shown 
to be a party to a criminal conspiracy if 
it has asked for a discount. And how can 
it be shown that the question asked Mr. 
Hendry by the foreman of the grand jury 
is relevant to such an investigation, if 
there was such an investigation pending? 
There is nothing in the papers before this 
court to show that there was any investi- 
gation pending at all. 

“A man is brought before the inquisi- 
torial body and asked questions regarding 
his business. If he refuses to answer, he 
is haled into court on contempt proceed- 
ings. The present grand jury, notwith- 
standing the fact that the statutes re- 
quire it to keep its proceedings secret, 
seems to have taken the press of the whole 
city and county into its confidence.” 





SAN FRANCISCO NOTES 


The Queen up to Aug. 17 had paid $1,125,- 
932 in losses. 

The Continental has only sixty claims 
left unadjusted. Vice-President Kline will 
return to Chicago from Frisco in a few 
days. 

Some of the companies are now inserting 
the earthquake clause in all new policies 
issued. These are companies that did not 
have the clause before. 

The California Insurance Company has 
sued Henry Wadsworth, one of its stock- 
holders, for $400, said to be due as an as- 
sessment on his holdings. 

E. T. Farnsworth, the independent ad- 
juster, who is on the San Francisco grand 
jury, is stirring up the hostility of that 
body against the insurance companies. 

The Concordia has settled ninety out of 
140 direct losses in San Francisco and ex- 


pects to have them all settled and out of 
the way by September 1. It will then only 
have a few claims left and these will be 
ones that are awaiting the decision of the 
reinsuring companies. 

Special Agents F. K. Lundy of Minne- 
apolis, W. P. Benton of Indianapolis and 
F. M. Jones of Cincinnati, all of the Sun, 





Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 
Eureka Fire and Marine Insurance Co, 
Organized 1864 
Security Fire Insurance Company 
Organized 1881 
Combined Statement 
Capital $250,000 Assets $700,727 Surplas $462,115 


Cincinnati, Ohio 


B. A. Roruizr, Pres. 
Apa Benvs, Sec’y. 





Organized 1850 





Fire Insurance Company 
of New York 





WESTERN DEPARTMENT 
159 La Salle Street Chicago 


I. S. BLACKWELDER, Manager 
W. L. STEELE, Assistant Manager 


NATIONAL 


Fire Insurance Company 
OF ALLEGHENY, PA. 
Organized 1866 


Statement January 1, 1906 


- ++» $882,564.80 
- 854,723.56 












Assets....... 
Liabilities............. 
BUPPlas 2.00 cece cocccesese « «+++$527,840.74 


WESTERN DEPARTMENT: 


GEORGE H. SCOTT, General Agent 
184 La Salle Street, CHICAGO, ILL. 


AGENTS WANTED in the States of Illinois, 
Wisconsin, Michigan, Indiana, Ohio, Minne- 
sota, Lowa, Missouri, Kentucky and Tennessee, 


ORIENT 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 








CHARLES E. DOX 


MANAGER 





WESTERN DEPARTMENT 





171 La Salle Street, Chicago, Ill. 





AGENTS WANTED 


THE UNION oF PHILADELPHIA 





INCORPORATED, A. D. 
1804 


CHARTER PERPETUAL 


EDWARD BLIVEN, Special Agent. 


FIRE INSURANCE COMPANY 


WILLIAM MUIR, President 
LOUIS S. AMONSON, Vice-President 





M, JOS. NOWLAN, 2d Vice-President 
‘E. R. DANNELS, Secretary 


159 La Salle St., Chicago 
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for Frisco this week. Manager H. N. 
Kelsey has returned to Frisco to take 
charge of the Sun’s adjustments. About 
half its liability has been adjusted. 


Law Union $1,200,000 

The Northwestern National has settled 
all but 67 of its losses in San Francisco 
and expects to clear up the balance before 
the end of August. The total amount of 
these 67 remaining claims is in the neigh- 
borhood of $135, net loss. 


CANCELLATION NOT COMPLETED 


~ (Continued from Page 10.) 


tained provision for cancellation at the 
instance of the insured and also at the 
instance of the insurer upon five days’ 
notice in the absence of any statutory pro- 
vision, a cancellation could occur only 
within the year in one of three ways, as 
noted above, so as to furnish a defense in 





minds of the parties not met and a 


cancellation had not become actually ef- 
fective before the fire occurred, this would 
not furnish a defense to the company to 
a suit or the policy. 

(3) If a proposition for a cancellation by 
agreement was made by letter and a reply 
by — wae eee’ on = a 
completing e agreemen suc reply 
would take effect from the time it was 


sent. 

(4) If it was not sent until after the fire 
occurred, an officer of the insured corpora- 
tion would not then have implied authority 
to send it, and thereby destroy any right 
of indemnity which had accrued to the 


y. 
ri An Ae ge for an immediate can- 
thout five days’ notice can be 


this may be shown by acts and 


The 


rea- 
sonable deductions or inference therefrom 
demand a particular verdict. 

(7) Under the evidence in this case it 
was not an error for the presiding judge 
to direct a verdict. 


The dissention of Jutice Lumpkin re- 
fers only to the direction of the verdict 
by the presiding judge. 


WILL DENY LIABILITY IN T0T0 


(Continued from Page 1.) 

and hence is the main distributing point. 
The values in the business district are 
comparatively heavy. It ts a well built 
city owning to the earthquake hazard. 

G. H. Lermit, now western manager 
of the Northern of England, spent five 
months at Valparaiso and other points 
in Chile in the interest of his company. 
Mr. Lermit being well versed with condi- 
tions there and also with the home office 
view, expresses the opinion that there 
will be no doubt of the companies’ at- 
titude as the earthquake clause is in- 
tended expressly to protect them in just 
such emergencies. 

Amount of Insurance Involved 

On Dec. 31, 1905, fourteen English 
companies and two German companies 
interested in San Francisco had $40,000,- 
000 at risk in Chile with $2,500,000 rein- 
surance. The twenty-two local Chilean 
companies had $56,000,000 at risk with 
$19,000,000 reinsurance in outside com- 
panies. The companies admitted to Chile 
and the local companies have a_net lia- 
bility of over $74,000,000 in the Republic. 

Under the law of 1904, foreign com- 
panies are required to make deposits. 
‘Whether loss claimants will endeavor to 
force payment remains to be seen. 

No American Companies Inxolved 

New York, Aug 22.—(Special.)—So 
far as can be learned no American office 
is directly or indirectly concerned in the 
Valparaiso disaster. The\business is all 
written by home, British and continental 
companies. It is not thought here that 
claims for indemnity will be made upon 
foreign offices at least. All their policies 
‘contain this strong exemption clause: 

is insurance does not cover loss for 

4 by fire during (unless it be proved 
by the assured that the loss or damage was 
not occasioned thereby) or in consequence 


‘of subterranean fire, earthquake, hurricane, 
= eruption or other convulsions of 


Most fore offices have cabled here the’ 
are not tabi 53 











POINTERS ow 


FOR LOCAL AGENTS. 











The Journal of Commerce recently 
published the following: 


Question—“Can a stockholder in a com- 
pany organized under the laws of New 
York state be made liable for any debts 
of the company by reason of any law en- 
acted in another state, or is the liability 
of a stockholder in a company organized 
under the laws of New York state limited 
strictly to the amount subscribed and paid 
in irrespective of any statute which may 
be énatted in other states in which such 
company may be transacting business? 
We understand that an attempt is being 
made to render the stockholders of a fire 
insurance company, organized under the 
laws of Illinois, responsible for debts of 
this company under a statute enacted in 
California. d the constitutionality of 
such law be sustained and what bearing 
does it have on companies organized for 
other purposes than fire een 


. © B. 

Reply—The California statute to which 
our correspondent refers is, we suppose, 
the Act of March 20, 1905. It provides 
that “each stockholder of a corporation is 
individually and personally Mable for such 
proportion of all its debts and liabilities 
contracted or incurred during the time he 
was a stockholder as the amount of stock 
or shares owned by him bears to the whole 
of the subscribed capital stock or shares 
of the corporation.”’ It is further provided 
that “the ility of each stockholder of a 
corporation formed under the laws of any 
other state or territory of the United 
States, or of a foreign 
ing business within state, is the 
same as the liability of a_ stock- 
holder of a corporation created under 
the constitution and laws of this state.” 
We know of no reason why the statute 
cannot be enforced against stockholders in 
a fore corporation doing business in 
Californ If a corporation is organized 
under the laws of Illinois it may have the 
authority of that state to transact busi- 
ness within the boundaries of Illinois 
itself. Illinois cannot authorize the cor- 
poration to do business in California. Only 
California has that The ra- 


tion may be k 

gether. If it is admitted to the state such 
admission must be subject to any condi- 
tions, reasonable or unreasonable, that the 
state of California may see fit to impose. 
A. corporation is not a citizen of the United 
States with rights and privileges conferred 
upon it by the federal constitution. It has 
not even a right to exist except that right 
be conferred by the legislature of some 
state. It has no right to exist in another 
state than that of its creation except 
under such conditions as that other state 
may impose. This is the rule, at least 
with regard to all corporations not organ- 
ized under federal law and not engaged 
in interstate commerce.” 


The application of the unlimited li- 
ability law of California to corpora- 
tions of other states is one on which 
attorneys disagree. Whether a Cali- 
fornia statute can become extra-terri- 
torial and be made to apply to an 
Illinois corporation is certainly a 
matter of doubt. It would be interest- 
ing to have the test made. If it can 
be enforced, stockholders of foreign 
companies will no doubt insist that no 
business be done in that state. 


country, and do- 


Brick works are not generally consid- 
ered desirable risks, although written by 
many companies. A standard plant must 
be of brick construction, slate, metal or 
composition roof. Boiler and engine 
house separated from works by brick wall 
not less than 12 inches thick, all openings 
in wall to be protected by standard iron 
doors, brick chimney, watchman and ap- 
proved watch clock. en works are 
not protected by the fire department the 
engineer must be on duty at all times. A 
reservoir containing not less than 150,000 
gallons of water at all times located near 
the works for fire protection, a fire pump 
connecting with reservoir and fire hose 
not less than two inches in size, also bar- 
rels and pails’ of water. If oil is used 
for fuel, gravity pressure must not be 
used, and the equipment must be put in 
so as to meet the requirements. Lighting 
to be electric, gas or 150 test petroleum. 

_— a risk takes a basis rate of 2 per- 
cen 


One focal agent in his advertising lit- 
erature certainly covers a lot of ground. 
Here is the indemnity he offers: 

Life, fire, marine, safe burglary, rents, 
teams, health, tornado, accident, bur- 
giary, lightning, elevator, plate glass, 
automobile, steam boiler, tourists’ bag- 
gage floaters, liquor dealers’ bonds, gen- 





eral liability, landlords’ liability, theater 
liability, judicial bonds, administrators’ 
bonds, executors’ bonds, flywheel, phy- 
sicians’ defense, sprinkler leakage, pub- 
lic liability, guardians’ bonds, trustees’ 
bonds, receivers’ bonds, manufacturers’ 
liability, fidelity bonds, fraternal order 
bonds, surety bonds, theft, bank and 
messenger robbery, residence burglary 
and theft, store burglary, employer’s 
liability, leaseholds, workmen’s collect- 
ive, owner’s contingent liability, general 
contractor's contingent liability, con- 
tractor’s liability bonds, indemnity bonds, 
bank burglary, robbery from messenger, 
office hold-up. 





Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








Ad- 





Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
9435-948 Century Bidg., Gt. Lowls, 


letted 








Correspond o isst paid non-resti- 
dent agents and brokers. Leng Gomnes telephones. 
Representing Norwich Union, burg-Bremen, Phila- 
deiphia Underwriters, Fidelity, Indemnity, Hamilton, 
Star, Delaware, Austin, Frankfort, N. Y., Plate Glass, Col- 


umbia, and U. b. Fidelity and Guaranty of Md. 
F CHURCHILL WHITTEMORE CO, 
» Successors to Wall & Whittemore 


208 North Fourth Street - - 8ST. LOUIS 


Commission allowed non-resident egenta 
on insurance on St. Louls properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000, Cash sure 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 

















WANTED—Daily report examiner; com- 
munications will be treated confidentially. 
Address Charles E. Sheldon, Manager, 
Rockford, Ill. (Personal.) 


WANTED—Daily report examiner for 
Ohio, Michigan, Indiana and Tennessee. 
_—— experience, age and salary expected. 





— 
SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO, 

E. E. Niess, Agent 
171 LA SALLE ST., CHICAGO, ILL. 





WANTED—A _ wide-awake, persistent 
worker, as solicitor in old established fire 
agency in growing Illinois city of 30,000. 
Will sell one-third interest in agency to 
right man. D 44. 


WANTED—Insurance ma) 
(including West Bay City) 


WANTED —Intelligent and 





of Bay 


City 
ich. E 5. 





liable fraternal insurance men to 
handle western territory on a plan t 
covers a ere than is 

reached any similar association. At- 
tractive and liberal contracts with 
the pi r parties. Address J. H. Mc- 


Elroy, ee 
Insurance Company, Billings, Montana. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOSTEERA CRP LAREN: 1005 Wi 





Ave., ST.LOUIS 
Telephone, 3081 


Prominent Chicago Agents 


Members of the Chicago Underwriters A iati 











SURPLUS LINES 
"TRADERS FIRE INSURANCE 
COMPANY 
TORONTO, CANADA 
Subscribed Capital, $500,000 
A. L. McCRAE 
United States Representative 
159 LASALLE ST. CHICAGO 














lnserance Agency of 
W.M. UMBDENSTOCK & CO, 
199 LA SALLE STREET 








Actuarial, 


M M. DAWSON, F. I. A. 
. OONSULTING ACTUARY 


Member of the Actuarial Society of 


Fellow of the Institute ef Actuaries, Member ot 
pS oe Verein fuer Versicherungs- Wissea- 
e 








No.1 1 Broadway, New York City 











FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street. Chicago 











&. J. ULLMANN ©. A. NEWTON 


H J. ULLMANN & CO. 
+ 


559 La Salle St., Chicago 

Agents for 

NEWARK FIRB oa Newark, N. J. 
CAPITAL FIRB - = Concord, N. H. 
STATE FIRE (Ltd.) - Liverpool, Eng. 


J AMESON & FRELINGHUYSEN 
¥. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert bandlers of large lines 
Surplas Lines Solicited Anywhere in U. &, 
General Ageats fer Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; las. Under- 
writers Ageacy of the Spring Garden, Pa. 
Special connections with other companies. 
Correspondence solicited from agents in other 
cities. 








AMES W. GLOVER, Ph. D, 
(in mathematics) 


Consulting Actuary 


1312 Geddes Avenue - 


J H. NITCHIE, 
” ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 
Taturnones: Central 789. 


Ann Arber, Mich. 





Automatic 8002 


tnsurance Attorneys. 











a 
WHITE, JOHNSON, 
McCASLIN & CANNON 
Counselors at Law 


1446 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Oabel. J. Leuls Kohl 


CAsatL & KOHL 
Attorneys at Law 
810 First Nat'l Bank Bidg., Cincinaatl, O. 
Special attention given to insurance cases. 
SEND FOR OUR PRICES ON 


POLICY LABELS 


The Westera Underwriter Co., Chicage 
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INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








A. B. iogeen. 8 Preside C. H. Pzasz, Treasurer 
Comma DIRTZ,. Viee- President J. H. Lerwime, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Orgenised under the laws of Ohio 
Agents Wanted tn Ohic. Surplus Business in Other States Considered 


DIRECTORS : 
CowRaD Dietz, . Boss Washin, pioceue Co. ‘om poses, of John Hoffman's Sons, Pork Packers 
A. B. Ipzson, Pres. , Pres. The Pease Co., Buil Materials 


he C.H 
. MEININGER, JR., oy and — Grat B.H. Knooxn, Pres. Grocery and Co. 
Morsbach Co., Saddlery and Pres. Provident wings Bank & Trust Co. 


Provident Savings 
LIFE ASSURANCE SOCIETY 
Of New York 











TIMOTHY L. WOODRUFF, President 





The Best Company for Policy-Holders and Agents 


Successful agents and gentlemen seeking remunerative 
business connections may apply to the head office or 











ORGANIZED 1852 CAPITAL $1,000,000 
Fire Insurance Co. 


HANOVE OF NEW YORK 


San Francisco losses are being paid on the dollar-for-dollar basis as 
adjusted. This conflagration is es the same liberal treatment as 
the others which the company has experienced during the last 50 years. 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 





Incorporated 1833 


British America Assurance Co. 
FIRE AND MARINE 
HEAD OFFICE, ~ TORONTO, CANADA 





wane Suene: penne, 5 ist operon, 1906 
Assets. 


abacus sees --81,542,949.10 
Liabilities . C000 C000 C000 COSCES CeCe enes OSECES e0e C000 0000 0000606 1, ‘046, 546.17 
Net Surplus.. oes 06608066 6bbb 004000 600008 ‘ "496, 402.93 


HON. GEORGE A. COX, President J.J.KENNS. Vice-President 








' FIRE ASSOCIATION OF PHILADELPHIA + 


ORGANIZED 18:7 
BELDEN & BUSH, Managers Western z 
Department, 159 La Salle Se. Chicago. T 
BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street * 
a a aaa a a a a nn ee ee ee et eR ee oe ee 


W. IRVING OSBORNE 
President 





CHAS. B. GILBERT 


A. W. HAIGET 
Vice-President Secretary 


CALUMET INSURANCE COMPANY 


OF ILLINOIS 


HOME OFFICE, 163 LA SALLE STREET, CHICAGO 





creerceaeenp perenne eee * bo — 

















any of the Society’s general agents. Gepltal Big c sees tosses nes snnn sete vane tece veesnene sevseaseneesnee sure sees a goasaoote 
“Che Leading Fire Twsurance Company All claims due SAN N FRANCISCO policy- 
‘pac Cocnbage =— off stom, Mes holders will be promptly paid by funds sent 
acetate Taster riage | Ufone 18 Its Busi tees Gyprreang from London Office, thus preserving in- 
Roral Insurance Buldag 50 Wall Street, New York City tact its United States assets. A con- 
ew ee tribution of $5,000.00 is made to the 
Geo. P. Field E. B. Cowles 
R. Emory Warkeld, Mee | Field & Cowles, Mes. fund for sufferers. 
Middle Dept. New England Dept. 


onnavtveaio, New Jersey, 
Dela vi 
Rees Saran Sint s 
Columbia, West 


Massachusetts, yoo 
New Hampshire, Rbode Island 
Vermont, Maine. 








Building 85 Water Street 
06 Walnutst,  Philadelphis Boston, Mass. 
Johan H. Law George W. Law 
Law Brothers, Mgrs. Milton Dargan, Mgr. 
Western Dept. Southern Dept. 
Tilinois, Ohio, Michi- Kentucky, Tennessee, Georgia, 
lowa, , Se et Fi Ala- 
Stun Dakota Noprcte, soa Maia ean hae 
Wyeming. 1 Territory. 
Royal Insurance Building Atlanta, Ga. 


























JAWES HICHOLS, President M. A. OMITH, Ase’t Secretary 


B, &. STILLMAR, Secretary NATIONAL Organized Nev. 27, 1871 


Fire Insurance Co.. of Bartiord. Conn. 


al} Cach.. aon + se0002 ceeees +$1,000,000.00 
reserved te meet all i i tabiiities cescocccsoes :. 990,653.48 
Net Surplus over Capital and all Liabilities. . ub Cohngakaeangeecasenssesns an 
Total Assets Jan. 1 1906... 000008 cose cs c000es Conese cocees $7,.304,958.96 
Western Department, Chicago, Ill. 
FRED. 8S. JAMES, General Agent GEO. W. BLOSSOM, Ass‘t Gen'l Agent 
CHARLES RICHARDSON, 2d Ass't Gen'l Agent 





WESTERN DEPARTMENT W.J.LITTLEJOHN, Manager 
159 La Salle Street JAS. PF. JOSEPN, Ass’t Manager 


INSURANCE OFFICE 
OF LONDON FOUNDED IN1710 


NEWYORK 
CHICAGO 








SUN 


UNITED STATES BRANCH: 
WESTERN DEPARTMENT: 
PACIFIC COAST DEPARTMENT: OAKLAND 

THE OLDEST AND ONE OF THE STRONGEST FIRE 

INSURANCE COMPANIES IN THE WORLD 


anne : So ee ee tans chnaade attaend athe Landes aiies, cessing Caled States 
ee tatat. LOLKTS WANTED to cities and towne where wot af already represented. 


Joux J. Hurry, Pres. Groner F. Rezvz, Vice Pres. 


Goo, Newast F™ 


twarn ma 


NO LOSSES AT SAN FRANCISCO. 


CORRESPONDENCE INVITED. 








This Company grants insurance as follows: Bonds of Suretyship for persons in 
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, Workmen's Collective, Elevator and General Liability ; 
Personal aeons Health and "sania fr we nee ve 

Losses Paid to Jan. 1, 1906 


$7,683,0 067 93 $2,986, 463. 85 $21,742,060.27 


GEO. F. SEWARD Frcoltont ROOT. J. HILLAS, Vieo-President and Sec’y; 
1 eihex a. em ‘ite. w. Ww. SESE newt eecratar 








Carrot, L. DeWitt, General Agent. 153 La Salle St., Curcaco 

ideli INSURANCE 

The Fidelity and Casualty Company TORNADO ADO = I F- N | xX COMPANY 
97 to 103 Cedar Street, New York City 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 








J. H. LENEHAN, General Agent CHAS. R, STREET, Ass't Genera! Agent 














